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'P� ��� CPU� CW� UGTXKEG� FGU� RTQHGUUKQPPGNU�� PQU� RTGUVCVKQPU� UG� UQPV�
EQPUVCOOGPV� CFCRVÅGU� ¼� XQU� DGUQKPU� GV� ¼� XQU� GPLGWZ� RQWT� NG�
FÅXGNQRRGOGPV�FG�XQU�EQORÅVGPEGU�

&GRWKU� UC� ETÅCVKQP�� No+PUVKVWV� (QTJQO� UoGUV� EQPUVTWKV� UWT� WPG� TCKUQP�
FoÆVTG�GV�FGU�XCNGWTU�SWK�PQWU�FKUVKPIWGPV����NC�TGEJGTEJG�FoGZEGNNGPEG�
CNNKÅG�¼�NC�RTQZKOKVÅ�FG�PQU�ENKGPVU��

,oGURÄTG�SWG�XQWU�TGVTQWXGTG\�EGV���GURTKV�(QTJQO���FCPU�EG�PQWXGCW�
ECVCNQIWG�� CXGE� EGVVG� CPPÅG� GPEQTG�� FG� PQODTGWUGU� KPPQXCVKQPU��
��VKVTG�FoGZGORNG���

���0QWU�CXQPU�FÅXGNQRRÅ�WPG�QHHTG�GPEQTG�RNWU�ƃGZKDNG�RQWT�VGPKT�
EQORVG�FG�XQU�CVVGPVGU��&CPU�EGVVG�QRVKSWG��PQWU�XQWU�RTQRQUQPU�
FGU���RCTEQWTU�FG�HQTOCVKQPU����OQFWNCKTGU��CNNKCPV�FGU�VGORU�
GP�RTÅUGPVKGN�GV�FoCWVTGU�¼�FKUVCPEG��

���8QWU�FÅEQWXTKTG\�RTQEJCKPGOGPV�PQVTG�PQWXGCW�UKVG�YGD��RNWU�
NKUKDNG�GV� HQPEVKQPPGN��XQWU� HCEKNKVCPV� NC�PCXKICVKQP�GV� NoCEEÄU�CWZ�
KPHQTOCVKQPU�UWT�PQU�HQTOCVKQPU�GV�PQVTG�CEVKXKVÅ�FG�EQPUGKN�

���2QWT� EGVVG� CPPÅG� GZEGRVKQPPGNNG�� PQWU� CXQPU� ÅICNGOGPV�
OQFGTPKUÅ� PQVTG�RCEMCIG� RÅFCIQIKSWG� GP� NG� TGPFCPV� GPEQTG�
RNWU�RGTHQTOCPV�GV�CVVTCEVKH�

/'4%+� RQWT� NC� EQPƂCPEG� SWG� XQWU� PQWU� CEEQTFG\�
FGRWKU�VQWVGU�EGU�CPPÅGU��'V�PQWU�GURÅTQPU�RQWTUWKXTG�
GPUGODNG�PQVTG�JKUVQKTG�EQOOWPGe
��(QTJQOKGPPGOGPV��
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.o+PUVKVWV�(QTJQO�HÆVG�
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EDITION SPECIALE COVID�19 
NouYeau calendrier des formations Inter 

Compte tenX de l·ppidpmie de CoYid�19, l·InstitXt Forhom s·adapte et a dpcidp de modifier son calendrier 

2020 de formations en prpsentiel, YoXs permettant ainsi de maintenir Yotre projet de formation en France, 

j partir de mi‐ocWobUe 2020. 

2CIGU���3 

(QTOCVKQP�GP�NKIPG 

������G�NGCTPKPI 

La formation j distance est plXs qXe jamais d·actXalitp. C·est poXrqXoi noXs traYaillons sXr Xne 

offre complpmentaire qXe noXs YoXs proposerons à la rentrpe 2020. 
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8QWU�ÆVGU�URÅEKCNKUVG�FCPU�XQVTG�FQOCKPG�
GV�PG�UQWJCKVG\�UWKXTG�SWG�RCTVKGNNGOGPV�WPG�HQTOCVKQP�!

5ÅNGEVKQPPG\�NG�OQFWNG�UQWJCKVÅ�RCTOK�NGU���HQTOCVKQPU�CXGE�QRVKQP��
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/D�SU¨SDUDWLRQ��OD�
SURJUDPPDWLRQ�HW�

OśH[¨FXWLRQ�EXGJ¨WDLUHV�
D[¨HV�VXU�OHV�U¨VXOWDWV�
�&'07�'33'��EXGJHW�
SURJUDPPH��3$3�

S���

/H�PDQDJHPHQW�GH�
SURMHW���

PRELOLVDWLRQ�GHV�
¨TXLSHV��SODQLƩFDWLRQ�
HW�VXLYL�RS¨UDWLRQQHO

S���

/HV�RXWLOV�GH�
G¨YHORSSHPHQW�

5+���*3(&��V\VW§PH�
GśDSSU¨FLDWLRQ�HW�SODQ�
GH�G¨YHORSSHPHQW�GHV�

FRPS¨WHQFHV
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��RTKZ�JQTU�EGTVKƂECVKQP�FG�EQORÅVGPEGU

%QORQUG\�XQVTG�RCTEQWTU�FG�HQTOCVKQP�RGTUQPPCNKUÅ|�
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�|2TÅRCTCVKQP�
FGU�OCTEJÅU|�
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FGU�OCTEJÅU|�

%'46+(+%#6+10�
5%+'0%'5�21

2CT�GZGORNG

J�i>À���} «ÀjÃi�Ì�i� `�vvjÀj]�D�`�ÃÌ>�Vi

+056+676�(14*1/����2TQITCOOG�FGU�(QTOCVKQPU������



(�/($51,1*

8QWU�CXG\�FGU�FKHƂEWNVÅU�¼�XQWU�CDUGPVGT�VTQR�NQPIVGORU
FG�XQVTG�RQUVG�FG�VTCXCKN�!
8QWU�UQWJCKVG\�XQWU�HQTOGT�¼�XQVTG�T[VJOG�!
8QWU�UQWJCKVG\�TÅFWKTG�NGU�EQ×VU�NQIKUVKSWGU�FG�XQVTG�HQTOCVKQP�!

��OQFWNG� ������|a������OQFWNGU� ������|a

.o+PUVKVWV�(QTJQO�TÅRQPF�¼�XQU�DGUQKPU�GV�GP������KPPQXG�GP�ETÅCPV�FGU�OQFWNGU�FG�HQTOCVKQP�GP�NKIPG�

S���

.C�RCUUCVKQP�GV�NoGZÅEWVKQP�
FGU�OCTEJÅU�UGNQP�NGU�
PQWXGNNGU�RTQEÅFWTGU�

PCVKQPCNGU�GV�FGU�DCKNNGWTU�
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�|.C�2TÅRCTCVKQP�
FGU�OCTEJÅU|�

S���

.G�UWKXK�GV�NoÅXCNWCVKQP�FGU�
RTQITCOOGU�GV�RTQLGVU��

)GUVKQP�#ZÅG�UWT�NGU�

4ÅUWNVCVU�
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�|.C�)GUVKQP�#ZÅG�UWT�
NGU�4ÅUWNVCVU�
)#4�|�

S���

(QTOCVKQP�FG�HQTOCVGWTU|��
EQPEGXQKT��TÅCNKUGT�

GV�ÅXCNWGT�WPG�CEVKQP�
FG�HQTOCVKQP
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r�RQKPVU�FoÅVCRG�TÅIWNKGTU
r��WP�GZRGTV�FKURQPKDNG�

HQTWO��EQTTGEVKQP�FoGZGTEKEG�

r��ÅXCNWCVKQP�FGU�CESWKU
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.o+PUVKVWV�(QTJQO��FÅNKXTG�¼�EJCSWG�RCTVKEKRCPV�WP�EGTVKƂECV�
FG� HQTOCVKQP� CVVGUVCPV� FG� UC� RCTVKEKRCVKQP� GHHGEVKXG� ¼�
NC� HQTOCVKQP��5C�XCNGWT�GUV� NG� TGƃGV�FW�UÅTKGWZ�GV�FG� NC�
TGEQPPCKUUCPEG�FG�PQVTG�EGPVTG�FG�HQTOCVKQP�

8175�517*#+6'<�&'8'0+4�
52¥%+#.+56'�&#05�8164'�&1/#+0'|!

.o+PUVKVWV�(QTJQO�XQWU�RTQRQUG��
4�FHUWLƓFDWLRQV�GDQV�OHV���GRPDLQHV�GōDFWLYLW«V�VXLYDQWV�� 

S���

%GTVKƂECV�FG�EQORÅVGPEGU�
�)GUVKQP�FG�NC�

EQOOCPFG�RWDNKSWG�

S���
%GTVKƂECV�FG�EQORÅVGPEGU�
�/CPCIGOGPV�RWDNKE�
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%GTVKƂECV�FG�/CÊVTKUG�
FG�EQORÅVGPEGU��
�4GURQPUCDNG�
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%GTVKƂECV�FG�EQORÅVGPEGU
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'P� VCPV� SWo¥EQNG� RWDNKSWG� UWRÅTKGWTG� OGODTG� FG�
No7PKXGTUKVÅ�FG�$QTFGCWZ��5EKGPEGU�2Q�$QTFGCWZ�HQTOG�
FGRWKU����CPU�NGU�HWVWTU�GV�CEVWGNU�JCWVU�ECFTGU�FGU�
CFOKPKUVTCVKQPU�� EQNNGEVKXKVÅU� VGTTKVQTKCNGU�� GPVTGRTKUGU�
GV� CUUQEKCVKQPU� HTCPÃCKUGU� GV� KPVGTPCVKQPCNGU� FCPU� ��
FQOCKPGU�FoGZEGNNGPEG� ��OCPCIGOGPV�RWDNKE�� CHHCKTGU�
KPVGTPCVKQPCNGU��IGUVKQP�FGU�QTICPKUCVKQPU��UEKGPEG�RQ�
NKVKSWG�GV�EQOOWPKECVKQP�

YYY�UEKGPEGURQDQTFGCWZ�HT
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.o+)5�GP� VCPV�SWo'EQNG�FGU�4GUUQWTEGU�*WOCKPGU�FG�
2CTKU��GUV� NGCFGT�GWTQRÅGP�RQWT� NGU� HQTOCVKQPU�GP�
OCPCIGOGPV�FGU�4*��.GU�%GTVKƂECVU�FG�/CÊVTKUG�FG�
%QORÅVGPEGU�
%/%��RTQRQUÅU�RCT� No+)5�UQPV�HQPFÅU�
UWT�WPG�FÅOCTEJG�OÅVKGT�FÅƂPKG�RCT�WP�TÅHÅTGPVKGN�FG�
EQORÅVGPEGU�� .GU� RTQITCOOGU� UQPV� D¾VKU� CXGE� FGU�
FKTKIGCPVU�4*�FG�ITCPFGU�GPVTGRTKUGU�QW�KPUVKVWVKQPU�

YYY�HQTOCVKQPEQPVKPWG�ITQWRG�KIU�HT

 ��#55+56#0%'�27$.+37'
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#2�*2� +PVGTPCVKQPCN�GUV�WPG� UQEKÅVÅ�ƂNKCNG�FG� No#UUKU�
VCPEG� 2WDNKSWG�*ÐRKVCWZ� FG� 2CTKU� 
#2�*2��� .o#2�*2�
GUV�WP�EGPVTG�JQURKVCNKGT�WPKXGTUKVCKTG�¼�FKOGPUKQP�
GWTQRÅGPPG�GV�OQPFKCNGOGPV� TGEQPPW��.C�ƂNKCNG�#2�
*2�+PVGTPCVKQPCN�C�RQWT�QDLGEVKH�FoGZRQTVGT�NG�UCXQKT�
HCKTG� GV� NoGZRGTVKUG� FG� No#2�*2� CƂP� FG� EQPVTKDWGT�
¼� NoCOÅNKQTCVKQP� FGU� U[UVÄOGU� JQURKVCNKGTU� RCTVG�
PCKTGU�

YYY�CRJR�HT�KPVGTPCVKQPCN
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.o+PUVKVWV�(QTJQO�GV�5EKGPEGU�2Q�$QTFGCWZ�KPPQXGPV�
GP� XQWU� QHHTCPV� NoQRRQTVWPKVÅ� FG� RTÅUGPVGT� NC�
EGTVKƂECVKQP�FG�EQORÅVGPEGU�GP�FKHHÅTÅ��
8QWU�CXG\�UWKXK�WPG�UGUUKQP�FG�HQTOCVKQP�GP������GP�
(TCPEG�OCKU�PoCXG\�RCU�RW�UWKXTG�NoQRVKQP�EGTVKƂCPVG�!

&G� TGVQWT� CW� RC[U�� FCPU� WP� FÅNCK� OCZKOWO� FG�
��� OQKU� CRTÄU� NC� UGUUKQP� UWKXKG� GP� RTÅUGPVKGN��
XQWU� RQWTTG\� RCUUGT� NoÅRTGWXG� EJTQPQOÅVTÅG� FG�
EQPVTÐNG� FG� EQPPCKUUCPEGU� GP� NKIPG� 
RNCVGHQTOG�
FoCRRTGPVKUUCIG� OQQFNG��� .C� PQVG� FG� U[PVJÄUG�
FGXTC�ÆVTG�RTQFWKVG�WP�OQKU�CRTÄU�EGVVG�ÅRTGWXG�

��FGXKU�UWT�FGOCPFG
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%TÅÅ�¼�NoKPKVKCVKXG�Fo'IKU�GV�FG�%COCU�GP�������NG�%/#�
RTQRQUG� WPG� QHHTG� FG� HQTOCVKQPU� RTQHGUUKQPPGNNGU�
FGUVKPÅG�CWZ�CEVGWTU�FW�VTCPURQTV�CÅTKGP�GP�#HTKSWG�
HTCPEQRJQPG� �� CEETÅFKVCVKQPU� TGEQPPWGU�� HQTOCVKQPU�
TÅINGOGPVCKTGUe

YYY�EOCEKX�EQO

2#46'0#4+#6�'08+4100'/'06

 �)'4'5
.G� )'4'5� GUV� WP� CEVGWT� GPICIÅ� FG� NC� 5QNKFCTKVÅ�
%NKOCVKSWG�� &GRWKU� ��� CPU�� EGVVG� 10)� FG�
FÅXGNQRRGOGPV� KPVGTPCVKQPCNG� GPEQWTCIG� WPG�
VTCPUKVKQP� ÅPGTIÅVKSWG� CODKVKGWUG� EQPVTKDWCPV�
¼� VTCKVGT� NoGPLGW� ENKOCVKSWG� INQDCN�� 5QP� GZRGTVKUG�
GUV� TGEQPPWG� KPVGTPCVKQPCNGOGPV� GV� CEEQORCIPG�
NC� OKUG� GP� yWXTG� FGU� RQNKVKSWGU� VGTTKVQTKCNGU� RCT� NG�
TGPHQTEGOGPV�FGU�ECRCEKVÅU�

YYY�IGTGU�GW
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 �#..+#&'8
#..+#&'8� GUV� WP� %CDKPGV� FG� EQPUGKN� HTCPEQ�
OCTQECKP� SWK� TÅCNKUG� FGU� OKUUKQPU� FoÅVWFGU�EQPUGKN��
FoCEEQORCIPGOGPV�� FoCUUKUVCPEG� ¼� OCÊVTKUG�
FoQWXTCIG�� FG� HQTOCVKQP�� FoÅXCNWCVKQP� FG� RQNKVKSWGU�
RWDNKSWGU� GV� FG� RTQITCOOGU� FG� FÅXGNQRRGOGPV��
.GU�RTQLGVU�EQPEGTPGPV� NoKPVÅITCVKQP�FGU�GHHGVU�FGU�
EJCPIGOGPVU�ENKOCVKSWGU�RQTVÅU�RCT�FGU�KPUVKVWVKQPU�
RWDNKSWGU��10)�GV�QTICPKUCVKQPU�KPVGTPCVKQPCNGU�

YYY�KPKVKCVKXGUENKOCV�QTI
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+PUETKXG\�XQWU

GP�NKIPG�UWT
YYY�HQTJQO�EQO�
QW�EQPVCEVG\�PQWU�

RCT�GOCKN�¼�
KPUVKVWV�HQTJQO"GIKU�HT

0QWU�XQWU�CFTGUUQPU�
XQVTG�CVVGUVCVKQP�

FoKPUETKRVKQP�
GV�XQVTG�FGXKU�

��
4GPHQTEG\
XQU�EQORÅVGPEGU
GV�RTQƂVG\�FoWP�ECFTG�
KFÅCN�FG�HQTOCVKQP����
��WPG�CRRTQEJG�
RÅFCIQIKSWG�KPVGTCEVKXG
��WP�RCEMCIG�RÅFCIQIKSWG�
CFCRVÅ�
��FGU�OQOGPVU�FG�
EQPXKXKCNKVÅ�

��
$ÅPÅƂEKG\

FoWP�CEEQORCIPGOGPV�
RGTUQPPCNKUÅ��0QWU�
XQWU�RTQRQUQPU�WP�

EJQKZ�FoJÅDGTIGOGPVU�
GV�TÅUGTXQPU�XQVTG�
EJCODTG����XQVTG�
CTTKXÅG��XQWU�UGTG\�

CEEWGKNNK�GP�ICTG�QW�
¼�NoCÅTQRQTV�GV�IWKFÅ�
LWUSWo¼�XQVTG�JÐVGN��

6TCPURQTV�NQECN�QHHGTV�
FWTCPV�VQWVG�NC�FWTÅG�
FG�XQVTG�UÅLQWT�
2CUU�

/QDKNKVÅU�¼�2CTKU��ECTVG�
;ÅNQ�¼�.C�4QEJGNNG��

��
(KPCNKUG\
XQU�FÅOCTEJGU�
CFOKPKUVTCVKXGU���
TÄINGOGPV��QTFTG�
FG�OKUUKQP��DKNNGV��XKUC��

EH�FTQKVU�FoKPUETKRVKQP�
EK�FGUUQWU�

��
%JQKUKUUG\
XQVTG�HQTOCVKQP�FCPU�
PQVTG�ECVCNQIWG���
���HQTOCVKQPU�FCPU�
��FQOCKPGU�FoCEVKXKVÅU�
UWT�PQU�UKVGU�FG�
.C�4QEJGNNG�GV�2CTKU�
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Ř�/HV� IUDLV�S«GDJRJLTXHV� VRQW�¢� U«JOHU� ¢� Oō,QVWLWXW� )RUKRP�XQ�PRLV�DYDQW� OōDUULY«H�GX�SDUWLFLSDQW��Ř� /ōRUJDQLVPH�GH�ƓQDQFHPHQW�GRLW�SU«YRLU�XQ�EXGJHW�
SHUPHWWDQW� GH� FRXYULU� OHV� IUDLV� GH� G«SODFHPHQW� �IUDLV� GH� YR\DJHV� LQWHUQDWLRQDX[� HW� GōDSSURFKH��� OHV� SHU� GLHP� �IUDLV� GōK«EHUJHPHQW� HW� GH� UHVWDXUDWLRQ���
OHV� IUDLV� GH� YLVDV� HW� OHV� IUDLV� GōDVVXUDQFH� PDODGLH�� DFFLGHQW� HW� UDSDWULHPHQW� �REOLJDWRLUH� SRXU� WRXWH� SHUVRQQH� HIIHFWXDQW� XQ� V«MRXU� HQ� )UDQFH�� FHWWH�
DVVXUDQFH� VRXVFULWH� DYDQW� YRWUH� G«SDUW� SHXW� YRXV� ¬WUH� U«FODP«H� SRXU� OD� G«OLYUDQFH� GH� YRWUH� YLVD��� Ř� (Q� FDV� GH� G«VLVWHPHQW� SRXU� UDLVRQV� GH� VHUYLFH�
RX� FDV� GH� IRUFH� PDMHXUH� DYDQW� OH� G«PDUUDJH� GH� OD� IRUPDWLRQ�� Oō,QVWLWXW� )RUKRP� HIIHFWXHUD� OH� UHPERXUVHPHQW� GHV� IUDLV� YHUV«V�� VXU� GHPDQGH� «FULWH��
XQLTXHPHQW�¢�OōRUJDQLVPH�GH�ƓQDQFHPHQW�GX�VWDJLDLUH�RX�«PHWWUD�XQ�DYRLU�YDODEOH�SRXU�XQH�DXWUH�IRUPDWLRQ�MXVTXōDX���bG«FHPEUH�GH�OōDQQ«H�VXLYDQWH��
Ř�7RXWH�IRUPDWLRQ�G«EXW«H�HVW�GXH�GDQV�VRQ�LQW«JUDOLW«�
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%JCSWG�RCTVKEKRCPV�¼�WPG�UGUUKQP�
GP�(TCPEG�TGÃQKV��

 ��7PG�UWTRTKUG�URÅEKCNG����CPU
 ��7P�CEEÄU�GP�NKIPG
¼�WPG�RNCVGHQTOG�EQNNCDQTCVKXG��
2#46#)'4�KPUVCPVCPÅOGPV�FGU�ƂEJKGTU�
+06'4#)+4�CXGE�NG�ITQWRG�
6¥.¥%*#4)'4�NGU�UWRRQTVU�RÅFCIQIKSWGU
FGU�HQTOCVGWTU�CKPUK�SWG�NGU�FGTPKÄTGU�
FQEWOGPVCVKQPU�GP�XKIWGWT�

 ��7P�QWXTCIG�FG�TÅHÅTGPEG�

81�3$&.$*(�3�'$*2*,48(�
63�&,$/����$16

 ��4GEQPPWU�RQWT�NGWTU�EQORÅVGPEGU�
VGEJPKSWGU�FG�JCWV�PKXGCW�

 ��4QORWU�¼�WPG�FÅOCTEJG�RÅFCIQIKSWG�
RCTVKEKRCVKXG

 ��&QVÅU�FoGZRÅTKGPEGU�QRÅTCVKQPPGNNGU
FG�XQU�RC[U

 ��%QPEGRVGWTU�FG�UWRRQTVU�FG�HQTOCVKQPU�
TKEJGU�GV�FQEWOGPVÅU

81�5�6($8�'ō(;3(576�,17(51$7,21$8;�

 ��&GU�FÅDCVU�GV�FGU�ÅEJCPIGU�FoGZRÅTKGPEGU
GV�FG�RTCVKSWGU

 ��&GU�ÅVWFGU�FG�ECU�GV�FGU�OKUGU�GP�UKVWCVKQP�
CFCRVÅGU�¼�XQU�RTQDNÅOCVKSWGU

 ��7P�RCTVCIG�FG�XQU�FQEWOGPVU�FG�VTCXCKN

81(�3�'$*2*,48(�,17(5$&7,9(

 ��&GU�UCNNGU�FG�HQTOCVKQPU�EQPPGEVÅGU
GV�EQPHQTVCDNGU

 ��&GU�GURCEGU�FG�FÅVGPVG�EQPXKXKCWZ
 ��.QECNKUÅU�FCPU�FGU�XKNNGU�VQWTKUVKSWGU
GV�RTQEJGU�FG�VQWVGU�NGU�EQOOQFKVÅU

'(6�&(175(6�'(�)250$7,21�237,0,6�6

 ��8QWU�CKFGT�¼�VTQWXGT�.#�HQTOCVKQP�CFCRVÅG�¼�
XQU�DGUQKPU

 ��4GEWGKNNKT�XQU�CVVGPVGU�GV�NGU�KPVÅITGT�CW�
RTQITCOOG�FGU�KPVGTXGPCPVU

 ��4ÅCNKUGT�WP�DKNCP�FG�UCVKUHCEVKQP�KPVGTCEVKH�
RQWT�WPG�GHƂECEKVÅ�CEETWG

81(��48,3(�3�'$*2*,48(�
��9275(��&287(

 ��7P�CEEQORCIPGOGPV�KPFKXKFWCNKUÅ�VQWV
CW�NQPI�FG�XQVTG�RCTEQWTU�FG�HQTOCVKQP�

 ��&GU�FÅEQWXGTVGU�VQWTKUVKSWGU
QTICPKUÅGU�FWTCPV�XQVTG�UÅLQWT�

 ��.GU�TGRCU�FW�OKFK�GV�RCWUGU�ECHÅ�QHHGTVU
VQWU�NGU�LQWTU�FG�HQTOCVKQP�

 ��7P�TGRCU�FoCEEWGKN�GV�WPG�EÅTÅOQPKG�FG�
TGOKUG�FGU�EGTVKƂECVU�

 ��&GU�EQPFKVKQPU�FoJÅDGTIGOGPV�PÅIQEKÅGU�
 ��8QU�FÅRNCEGOGPVU�NQECWZ�GP�VTCPURQTV
GP�EQOOWP�QHHGTVU�FWTCPV�XQVTG�UÅLQWT�

 ��'V�WPG�ÅSWKRG�FKURQPKDNG��¼�XQVTG�ÅEQWVG��
RQWT�TÅRQPFTG�¼�XQU�DGUQKPU�

81�$&&8(,/�3(56211$/,6��
(7�&219,9,$/
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3DULV�0RQWUHXLO
0178'#7�%'064'�&'�(14/#6+10
&GRWKU� LCPXKGT� ������ No+PUVKVWV� (QTJQO� XQWU�
CEEWGKNNG� CW� UKÄIG� FG� ')+5� %105'+.� �� UKVWÅ� ¼�
/QPVTGWKN��EQOOWPG�NKOKVTQRJG�FG�2CTKU�

�7P�D¾VKOGPV�QRVKOKUÅ
.oKOOGWDNG� UÅEWTKUÅ� FKURQUG� FoWP� NKGW� FG�
TGUVCWTCVKQP� GV� NGU� UCNNGU� NWOKPGWUGU� UQPV� FoWP�
EQPHQTV�KTTÅRTQEJCDNG�GV�ÅSWKRÅGU�FGU�FGTPKÄTGU�
VGEJPQNQIKGU�

.G� SWCTVKGT� ECNOG� GV� TÅPQXÅ� RTQRQUG� FG�
PQODTGWZ�EQOOGTEGU�GV�NKGWZ�FG�TGUVCWTCVKQP�

�&GU�FÅRNCEGOGPVU�HCEKNKVÅU
8QVTG� VTCPUHGTV�FGRWKU� NoCÅTQRQTV�GUV�CUUWTÅ�RCT�
PQVTG�RTGUVCVCKTG�

#EEGUUKDNG� ¼� SWGNSWGU� OKPWVGU� ¼� RKGF� FGU�
UVCVKQPU�FG�OÅVTQ�
NKIPG���QW�NKIPG����

7P� RCUU� OQDKNKVÅU� XQWU� RGTOGVVTC� FG� XQWU�
FÅRNCEGT�UKORNGOGPV��TCRKFGOGPV�GV�GP�KNNKOKVÅ�
IT¾EG� CW� TÅUGCW� FG� VTCPURQTVU� GP� EQOOWP�
RCTKUKGP��

�.C�XKNNG�NC�RNWU�VQWTKUVKSWG�FW�OQPFG�
#� ��� OKPWVGU� FG� OÅVTQ�� PQVTG� ECRKVCNG� 2CTKU��
EGPVTG� OQPFKCN� FG� NoCTV�� FG� NC� OQFG�� FG� NC�
ICUVTQPQOKG�GV�FG�NC�EWNVWTG�XQWU�QHHTG�FG�DGNNGU�
FÅEQWXGTVGU��.o+PUVKVWV�(QTJQO�XQWU�QTICPKUG�FGU�
GZEWTUKQPU�RQWT�FÅEQWXTKT�PQVTG�OGTXGKNNGWUG�
ECRKVCNG�

126�/ ,(8;
'(�)250$7,21

+056+676�(14*1/����2TQITCOOG�FGU�(QTOCVKQPU�������



/D�5RFKHOOH
�.C�4QEJGNNG���DGNNG�GV�TGDGNNG���

.C� 4QEJGNNG� UG� ENCUUG� FCPU� NG�6QR� �� FGU� XKNNGU�
NGU�RNWU�VQWTKUVKSWGU�FG�(TCPEG��%KVÅ�OKNNÅPCKTG�
TÅUQNWOGPV� VQWTPÅG� XGTU� NoCXGPKT�� .C� 4QEJGNNG�
GUV� WPG� XKNNG� DGNNG� GV� IÅPÅTGWUG� SWK� EQPLWIWG�
NC� RTÅUGTXCVKQP� FoWP� RCVTKOQKPG� PCVWTGN� GV�
CTEJKVGEVWTCN�GZEGRVKQPPGN�GV�WP�FÅXGNQRRGOGPV�
KPPQXCPV��TCKUQPPÅ�GV�JCTOQPKGWZ�FG�UQP�VGTTKVQKTG��
0KEJÅG�CW�EyWT�FG�NC�HCÃCFG�CVNCPVKSWG��GNNG�C�UW�
HCKTG�FG�UQP�CPETCIG�OCTKVKOG�WP�HQTOKFCDNG�CVQWV�
FG� FÅXGNQRRGOGPV� ÅEQPQOKSWG�� VQWTKUVKSWG� GV�
EWNVWTGN�

��.C�%ÐVG�#VNCPVKSWG�
WP�CEEÄU�HCEKNKVÅ�FGRWKU�2CTKU

.C�PQWXGNNG�NKIPG�HGTTQXKCKTG�.)8�TGNKG�.C�4QEJGNNG�
¼�2CTKU�GP��J��� GV�WP� XQN� CNNGT�TGVQWT�SWQVKFKGP�
#KT�(TCPEG�RNCEG�2CTKU�¼��J���FG�.C�4QEJGNNG��

�.o+PUVKVWV�(QTJQO�HCEG�CW�6GEJPQHQTWO�
0QVTG�EGPVTG�FG�HQTOCVKQP�FG�.C�4QEJGNNG�UG�UKVWG�
CW�EyWT�FW�S¶OH�XQLYHUVLWDLUH�� ¼�RTQZKOKVÅ�FG�
PQODTGWZ�TGUVCWTCPVU��EQOOGTEGU�GV�¼�SWGNSWGU�
OKPWVGU�FW�EGPVTG�JKUVQTKSWG�FG�NC�XKNNG�

&GRWKU� LCPXKGT� ������ PQU� PQWXGCWZ� NQECWZ�
UQPV�FQVÅU�FG���UCNNGU�FG�HQTOCVKQP�EQPPGEVÅGU�
GV� EQPHQTVCDNGU� CKPUK� SWoWP� XCUVG� GURCEG� FG�
EQPXKXKCNKVÅ�

�&ÅEQWXGTVG�FGU�KPEQPVQWTPCDNGU
2QKPV� FG� FÅRCTV� XGTU� NGU� ÊNGU� SWK� DQTFGPV� NC�
%ÐVG� #VNCPVKSWG�� No+PUVKVWV� (QTJQO� CITÅOGPVG�
XQVTG� UÅLQWT� GP� HQTOCVKQP�� FoGZEWTUKQPU� UWT�
OGUWTG�� VGNNGU� SWG� XKUKVGU� EQOOGPVÅGU� FW�
EGPVTG�JKUVQTKSWG��FoWP�FGU�RNWU�ITCPFU�CSWCTKWO�
Fo'WTQRG��FGU� ÊNGU�GPXKTQPPCPVGU� 
(QTV�$Q[CTF��
QW�GPEQTG�FG�UKVGU�TGOCTSWCDNGU�FCPU�NGU�VGTTGU�
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9RXV� YRXV� U«LQVFULYH]� UWT� WPG� HQTOCVKQP�
+06'4�GP�(TCPEG�!

1RXV�U«FRPSHQVRQV�YRWUH�ƓG«OLW«��

1WXGTV� ¼� VQWU� NGU� CPEKGPU� �� HQTJQOKGPU� ��
C[CPV� FÅL¼� UWKXK� WPG� HQTOCVKQP� KPVGT� GP�
(TCPEG� 
SWGNNG� SWG� UQKV� NoCPPÅG� ���� NoCXCPVCIG�
m� )25+20� ),'�/,7��� }� RTGPF� NC� HQTOG�
FG� EJÄSWGU� ECFGCW��� XCNCDNGU� UWT� WP� NCTIG�
EJQKZ� FoGPUGKIPGU� GV� FCPU� VQWU� NGU� WPKXGTU�
FG�EQPUQOOCVKQP� ��OQFG�CFWNVGU�GV�GPHCPVU��
DGCWVÅ�� RWÅTKEWNVWTG�� LGWZ� �� LQWGVU�� URQTVU� ��
NQKUKTU�� ICUVTQPQOKG�� OCKUQP�� ÅSWKRGOGPV��
VQWTKUOG��e

 ��815�+056+676+105
0175�(106�%10(+#0%'�!

 ��8175�¦6'5�#0%+'0�
(14*1/+'0�!

1RXV� OHXU� SURSRVRQV� GHV� RIIUHV�
SULYLO«JL«HV�

8QU� KPUVKVWVKQPU� PQWU� HQPV� EQPƂCPEG�
RQWT� TGPHQTEGT� NGU� EQORÅVGPEGU� FG� NGWTU�
CIGPVU��QRXV� OHV� UHPHUFLRQV�DX� WUDYHUV�
GH� FRQGLWLRQV� SULYLO«JL«HV� UWT� NGU�
KPUETKRVKQPU� KPFKXKFWGNNGU� FG� NoCPPÅG� GP�
EQWTU��

.GU� KPUVKVWVKQPU� EQPEGTPÅGU� TGEGXTQPV� WP�
FRXUULHU� m�SULYLOªJH�}� RTÅEKUCPV� VQWU� NGU�
FÅVCKNU�FG�EGVVG�QHHTG�GP�FÅDWV�FG�EJCSWG�
CPPÅG�

),'�/,7�
�	 �2))5(6 �35,9,/�*,�(6

���.G�FÅVCKN�FGU�EQPFKVKQPU�FW�RTQITCOOG�ƂFÅNKVÅ�
GUV�FKURQPKDNG�UWT�UKORNG�FGOCPFG�

���%#&*1%

8Q�VRXYHQLU�VS«FLDO�
DQFLHQ�IRUKRPLHQ�
bYRXV�DWWHQGř

+056+676�(14*1/����2TQITCOOG�FGU�(QTOCVKQPU�������



0QU� RCTVKEKRCPVU� QPV� NC� RQUUKDKNKVÅ� FG� FÅRQUGT�
NGWT�CXKU�UWT�NGU�HQTOCVKQPU�NQTU�FG�NoÅXCNWCVKQP�FG�
UCVKUHCEVKQP� FG� ƂP� FG� E[ENG�OCKU� CWUUK� UWT� PQVTG�
.KXTG�Fo1T�

'P�XQKEK�SWGNSWGU�GZVTCKVU��

/$ �5(&211$,66$1&(
'(�126�&/,(176

&KHƂEKNG�FG�HCKTG�FoCWVTGU�UWIIGUVKQPU�VGNNGOGPV�
NoCEEWGKN�GV�NG�EQPHQTV�UQPV�GZEGNNGPVU��0QU�
XKHU�GV�UKPEÄTGU�TGOGTEKGOGPVU��¼�NoÅSWKRG�FG�
(14*1/��VQWU�GV�VQWVGU�VQWLQWTU�FKURQPKDNGU�
GV�¼�NoÅEQWVG�EQPUVCOOGPV�FGU�UVCIKCKTGU��

+DPDGRX�
'MLERXWL

MXLOOHW�����

1P�C�GW�WP�ITQWRG�VTÄU�U[ORC�GV�WPG�VTÄU�
DQPPG�ƃWKFKVÅ�UWT�NC�EQOOWPKECVKQP�GPVTG�
NGU�UVCIKCKTGU��%G�SWK�C�HCEKNKVÅ�NG�VTCXCKN�
FGU�HQTOCVGWTU�SWK�UG�UQPV�XKVG�CFCRVÅU�
CWZ�CVVGPVGU�FGU�WPU�GV�FGU�CWVTGU�

$WWRXPDQH�6DLG�
&RPRUHV
DYULO�����

<YHWWH�'DQ�(S�+RXQJER��
%HQLQ

MXLQ�����

#W�PQO�FG�OGU�ECOCTCFGU��LG�XQWFTCKU�
TÅKVÅTGT�¼�VQWVG�NoÅSWKRG�FG�No+PUVKVWV�
(QTJQO��VQWVG�PQVTG�TGEQPPCKUUCPEG�
RQWT�VQWV�NG�DCICIG�KPVGNNGEVWGN�SWG�
PQWU�CXQPU�CESWKU�GV�UWTVQWV�RQWT�
NoQTICPKUCVKQP�KORGEECDNG�FG�NC�NQIKUVKSWG�
GV�FG�VQWV�EG�SWK��UWKV��6QWU�NGU�OGODTGU�
FG�NoÅSWKRG�QPV�ÅVÅ�XTCKOGPV�VTÄU�
CVVGPVKQPPÅU�GV�U[ORCVJKSWGU�

&ÅEQWXTG\�ÅICNGOGPV�NGU�VÅOQKIPCIGU�XKFÅQ�FG�PQU�ENKGPVU�UWT�PQVTG�UKVG�KPVGTPGV���YYY�HQTJQO�EQO

.C�HQTOCVKQP�C�TÅRQPFW�¼�OGU�
CVVGPVGU�GV�LG�TGPVTG�CXGE�WP�
GURTKV�TGPQWXGNÅ�

6RXPERXQRX�$OLRXQH�+DVVLPL�
&¶WH�Gō,YRLUH

MXLOOHW�DR½W�����

/RPEROH�'HQGH�
5'&
DYULO�����

6TÄU�DQPPG�RÅFCIQIKG�RGTOGVVCPV�¼�
EJCEWP�FG�RCTVKEKRGT�GP�CRRQTVCPV�GV�
GP�TÅFKIGCPV�WP�TÅUWOÅ�QW�EQPFGPUÅ�
FG�VQWV�EG�SWK�C�ÅVÅ�FKURGPUÅ�NC�XGKNNG��
%GNC�C�RGTOKU�FG�TGXQKT��FCPU�WPG�
F[PCOKSWG�FoGPUGODNG��NGU�RQEJGU�
FoQODTG�UWT�EGTVCKPU�VJÄOGU�

6ÅN��
���
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&RPPDQGH�3XEOLTXH

/HV�MXULVSUXGHQFHV�IRQW�«YROXHU�OH�GURLW�GHV�
PDUFK«V�SXEOLFV�HW�FRQGXLVHQW�¢�OD�PLVH�HQ�
SODFH� GH� QRXYHOOHV� SURF«GXUHV� QDWLRQDOHV��
SDU� OHV�EDLOOHXUV�GH� IRQGV� LQWHUQDWLRQDX[�HW�
OHV�JURXSHPHQWV�GH�SD\V�

/ō,QVWLWXW� )RUKRP� YRXV� DFFRPSDJQH� HQ�
LQW«JUDQW�GDQV�VHV�IRUPDWLRQV�OHV�LQQRYDWLRQV�
GH� OD� FRPPDQGH� SXEOLTXH� �� VWUDW«JLH� GH�
JHVWLRQ� GH� FRQWUDWV�� G«PDW«ULDOLVDWLRQ� GHV�
SURF«GXUHV��H�SDVVDWLRQ���333ř

 

3�����.C�RCUUCVKQP�GV�NoGZÅEWVKQP�FGU�OCTEJÅU�
UGNQP�NGU�PQWXGNNGU�RTQEÅFWTGU�PCVKQPCNGU�
GV�FGU�DCKNNGWTU 
 

3�����.G�OQPVCIG�GV�NC�OKUG�GP�QGWXTG 
FoWP�RCTVGPCTKCV�RWDNKE�RTKXÅ�
222��
GHƂECEG�GV�FWTCDNG 
 

6ÅN��
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 �%QOOCPFG�2WDNKSWG
(QTOCVKQP�+06'4

241)4#//'�2¥&#)1)+37'

1$,'%6+(5
��VHPDLQHV

&W�2�noYembUe�
CW�13�noYembUe����� 

�č�,"
�
��
�
 �(TCPEG 

/D�SU
������Ş 

HVWDWLRQ�S«GDJRJLTXH�
SDU�SHUVRQQH��KRUV�WUDQVSRUW�HW�K«EHUJHPHQW� 

/(�0217$*(�(7�/$�0,6(�(1�2(895(�
'ś81�3$57(1$5,$7�38%/,&ʘ35,9���333��
()),&$&(�(7�'85$%/(

5«I����)5�������

!��$SSU«KHQGHU�OHV�HQMHX[�GőXQ�SDUWHQDULDW�SXEOLF�SULY«�

!��0D°WULVHU�OHV�«WDSHV�GH�PLVH�HQ�RHXYUH�GőXQ�SURMHW�GH�333�

!��3U«SDUHU�OHV�GLVSRVLWLRQV�MXULGLTXHV�DGDSW«HV�DX�SURMHW�GH�333�

!��'«YHORSSHU�OHV�RXWLOV�GH�VXLYL�ŵQDQFLHU�GőXQ�SURMHW�GDQV�OH�FDGUH�GőXQ�333�

��24'56#6+105
2¥&#)1)+37'5

!��3DFNDJH�S«GDJRJLTXH
6S«FLDO����DQV

!��5HSDV�GX�PLGL�HW�SDXVHV�FDI«�RIIHUWV
OHV�MRXUV�GH�IRUPDWLRQ��

�27$.+%�%10%'40¥�
!��5HVSRQVDEOHV�GH�OD�G«ƓQLWLRQ�
GHV�VWUDW«JLHV�QDWLRQDOHV�GH�
G«YHORSSHPHQW�

!��&DGUHV�GHV�DJHQFHV�GHV�JUDQGV�WUDYDX[�
!��&DGUHV�GHV�PLQLVWªUHV�HQ�FKDUJH�GHV�
LQYHVWLVVHPHQWV�SXEOLFV�

!��5HVSRQVDEOHV�DX�VHLQ�GHV�FHOOXOHV�GH�
SDVVDWLRQ�GHV�PDUFK«V�

!��&DGUHV�GH�VWUXFWXUHV�HW�DJHQFHV�GH�
U«JXODWLRQ�HW�VXSHUYLVLRQ�GH�OōH[«FXWLRQ�
GHV�PDUFK«V�

!��&RQVHLOOHUV�MXULGLTXHV�

�$10���5#81+4
!��/H�WHUPH�SDUWHQDULDW�SXEOLF�SULY«�HVW�
HQWHQGX�VRXV�VD�IRUPH�J«Q«ULTXH�HW�
FRPSUHQG�OōHQVHPEOH�GHV�W\SHV�GH�
FRQWUDWV�«QRQF«V�GDQV�OH�SURJUDPPH�

!��/HV�SDUWLFLSDQWV�VRQW�LQYLW«V�¢�DSSRUWHU�
OHXUV�GRFXPHQWV�GH�WUDYDLO�DƓQ�
GōHQULFKLU�OH�FRQWHQX�GH�OD�IRUPDWLRQ�
SDU�OHXUV�SURSUHV�H[S«ULHQFHV�

/QFWNG��
(QMHX[�HW�LGHQWLƩFDWLRQ�
GśXQ�SURMHW�HQ�333
��/HV�GLII«UHQWV�W\SHV�GH�333b��
OH�333�FRQFHVVLI��G«O«JDWLRQ�
GH�VHUYLFH�SXEOLF���FRQWUDW�GH�
SDUWHQDULDW��&3���%($��HWF�
��/HV�SULQFLSDX[�FULWªUHV�
GōLGHQWLƓFDWLRQ�GHV�333���
OHV�SUHVWDWLRQV�U«DOLVDEOHV��
OD�PD°WULVH�GōRXYUDJH�HWOD�
U«PXQ«UDWLRQ�GX�SDUWHQDLUH��
OD�SHUIRUPDQFH�HW�OD�
U«SDUWLWLRQ�GHV�U¶OHV�HW�GHV�
ULVTXHV�HQWUH�DFWHXUV�SXEOLFV�
HW�SULY«V�VHORQ�OH�W\SH�GH�333�
��/HV�«O«PHQWV�FO«V�GHV�333�¢�
SUHQGUH�HQ�FRPSWH�SRXU�OHXU�
PLVH�HQ�SODFH��
���PLVVLRQ�JOREDOH��SDLHPHQW�
SDU�OD�SHUVRQQH�SXEOLTXH�HW��
REMHFWLIV�GH�SHUIRUPDQFH�GX�
FRQWUDW�GH�333�
���OH�FDV�GHV�'63���OD�PLVVLRQ�
GH�VHUYLFH�SXEOLF�HW�OD�
U«PXQ«UDWLRQ�OL«H�¢�
OōH[SORLWDWLRQ�
��/ōDQDO\VH�GX�GURLW�GHV��WDWV�
DIULFDLQV�HW�OD�FRQYHUJHQFH�
DYHF�OHV�333�DQJOR�VD[RQV���
%27��%227��'%)2��HWF�

/QFWNG��
/D�V¨FXULVDWLRQ�
MXULGLTXH�GśXQ�333
��/D�SU«SDUDWLRQ�GH�OōRSWLRQ�333��
���LGHQWLƓFDWLRQ�GX�SRWHQWLHO�GH�
IDLVDELOLW«�GōXQ�SURMHW�HQ�333�
���Oō«YDOXDWLRQ�SU«DODEOH�GōXQ�
333�
��/HV�SURF«GXUHV�GH�SDVVDWLRQ�
GHV�FRQWUDWV�GH�333��
���OHV�DYLV�HW�FRQWU¶OHV�VXU�OH�
W\SH�GH�SURF«GXUH�UHWHQXH�
���SXEOLFLW«��PLVH�HQ�
FRQFXUUHQFH��V«OHFWLRQ�HW�
DWWULEXWLRQ�
���OHV�SRVVLELOLW«V�GH�
Q«JRFLDWLRQV�
��/D�U«GDFWLRQ�GX�FRQWUDW�GH�333�
�FRQYHQWLRQ�GH�'63�RX�FRQWUDW�
GH�SDUWHQDULDW�b��SUHVWDWLRQV��
GXU«H�SDUWDJH�GHV�ULVTXHV��
REMHFWLIV�GH�SHUIRUPDQFH��
OR\HUV��PRGDOLW«V�GH�FRQWU¶OH��
VDQFWLRQV�HWS«QDOLW«V��PLVH�HQ�
U«JLH��HWF�
��/D�PD°WULVH�GHV�ULVTXHV�GH�
OLWLJHV�HW�GH�FRQWHQWLHX[�OL«V�
DX[�333��
���OōREMHW�GHV�OLWLJHV�HW�
FRQWHQWLHX[�
���OH�U¶OH�GH�Oō$XWRULW«�GH�
U«JXODWLRQ�
���OHV�SURF«GXUHV�QRQ�
FRQWHQWLHXVHV�GH�UªJOHPHQW�
GHV�OLWLJHV�
���OH�UHFRXUV�FRQWHQWLHX[�

/QFWNG��
/D�JHVWLRQ�ƩQDQFL§UH�
GśXQ�SURMHW�GDQV�OH�
FDGUH�GśXQ�333
��/ō«YDOXDWLRQ�ƓQDQFLªUH�HW�
EXGJ«WDLUH�GH�OōRSWLRQ�333b��
OōDQDO\VH�FR½WV�E«Q«ƓFHV��
���FR½WV�GH�WUDQVDFWLRQ��G«ODLV�
GH�U«DOLVDWLRQ��H[SRVLWLRQ�
DX[�ULVTXHV�HWF�
���OōDQDO\VH�«FRQRPLTXH�HW�
ƓQDQFLªUH�GX�SURMHW���9$1�
75,�52(�
���OD�VRXWHQDELOLW«�EXGJ«WDLUH�
GX�SURMHW�
���OHV�PRGDOLW«V�GH�
ƓQDQFHPHQW�HW�OD�
VWUXFWXUDWLRQ�GHV�VRXUFHV�GH�
ƓQDQFHPHQW�
��/D�SULVH�HQ�FRPSWH�GHV�
DVSHFWV�ƓQDQFLHUV�GDQV�XQ�
FRQWUDW�GH�333��
���YDORULVDWLRQ�ƓQDQFLªUH�GHV�
FODXVHV�GH�U«VLOLDWLRQ�
���FRK«UHQFH�ƓQDQFLªUH�GHV�
FODXVHV�GH�SHUIRUPDQFH�HW�
GX�V\VWªPH�GH�S«QDOLW«V�
���OōLPSRUWDQFH�GōXQ�PRGªOH�
ƓQDQFLHU�FRQWUDFWXHO�

+056+676�(14*1/����2TQITCOOG�FGU�(QTOCVKQPU�������



".'#40+0)

/$�3$66$7,21�(7�/ś(;�&87,21�'(6�0$5&+�6�
6(/21�/(6�1289(//(6�352&�'85(6�
1$7,21$/(6�(7�'(6�%$,//(856
�%DQTXH�0RQGLDOH��%DQTXH�$IULFDLQH�GH�'¨YHORSSHPHQW��
8QLRQ�(XURS¨HQQH����

241)4#//'�2¥&#)1)+37'

1$,'%6+(5

/QFWNG��
/D�SU¨SDUDWLRQ�
GHV�PDUFK¨V
��/HV�FRQFHSWV�FO«V�GH�
ODbSDVVDWLRQ�HW�GH�OōH[«FXWLRQ�
GHV�PDUFK«V�
��/H�FRQWUDWb��DFWHXUV�HW�
UHVSRQVDELOLW«V�
��/H�FKRL[�GH�OD�SURF«GXUHb��
���OHV�GLII«UHQWHV�FDW«JRULHV
GH�PDUFK«V�
���OD�SURF«GXUH�OD�SOXV�
DGDSW«H�HQ�IRQFWLRQ�GX�
W\SH�GH�PDUFK«��WUDYDX[��
IRXUQLWXUHV��VHUYLFHV��HW
GX�ƓQDQFHPHQW�
���OHV�UªJOHV�GH�SXEOLFLW«
HW�GH�PLVH�HQ�FRQFXUUHQFH�
���OHV�GRFXPHQWV
GH�U«I«UHQFH�
��/ōLQFLGHQFH�GH�OD�
G«PDW«ULDOLVDWLRQ�GHV�
SURF«GXUHV�GDQV�OōDFKDW�
SXEOLF�

/QFWNG��
/D�SDVVDWLRQ�
GHV�PDUFK¨V
��3U«SDUHU�XQH�VWUDW«JLH�GH�
SDVVDWLRQ�GHV�PDUFK«V�GX�
SURMHW�SRXU�SURPRXYRLU�OH�
G«YHORSSHPHQW�
��3U«SDUHU�OH�SODQ�GH�SDVVDWLRQ�
GHV�PDUFK«V�DGDSW«�DX[�
EHVRLQV�
��&KRLVLU�OHV�FULWªUHV�GH�
V«OHFWLRQ�HW�OHV�SRQG«UHU�
��/HV�«WDSHV�GH�OD�SDVVDWLRQ�
GHV�PDUFK«Vb�
���OHV�P«WKRGHV�HW�PRGDOLW«V�GH�
SDVVDWLRQ�GHV�PDUFK«V�
���OD�SU«SDUDWLRQ�GHV�WHUPHV
GH�U«I«UHQFHV�
���OHV�GRVVLHUV�W\SHV�SRXU
OHV�PDUFK«V�GH�VHUYLFHV�
GH�WUDYDX[�HW�IRXUQLWXUHV�
���OHV�VS«FLƓFDWLRQV�WHFKQLTXHV
SRXU�OHV�PDUFK«V�GH�WUDYDX[�
���OD�U«FHSWLRQ��OH�G«SRXLOOHPHQW
HW�Oō«YDOXDWLRQ�GHV�RIIUHV�
���OD�QRWLƓFDWLRQ��OD�Q«JRFLDWLRQ
HW�OōDWWULEXWLRQ�GX�PDUFK«�

/QFWNG��
/śH[¨FXWLRQ�
GHV�PDUFK¨V
��/ō«ODERUDWLRQ�GX�SODQ�GH�
JHVWLRQ�GH�FRQWUDW�
��/D�PLVH�HQ�SODFH�GX�SODQ�GH�
JHVWLRQ�GHV�ULVTXHV�OL«V�¢�
OōH[«FXWLRQ�GHV�FRQWUDWV�
��/HV�FDXWLRQV�GH�JDUDQWLH��
OHVbDVVXUDQFHV�HW
OD�UHVSRQVDELOLW«�FLYLOH�
��/HV�REOLJDWLRQV�FRQWUDFWXHOOHV�
UHVSHFWLYHV
GX�PD°WUH�GōRXYUDJH��
GXbPD°WUH�GōĐXYUH
HW�GX�WLWXODLUH�
��/D�PLVH�HQ�SODFH
GHV�VWUXFWXUHV�GH�VXLYL
HW�GH�FRQWU¶OH�HW�OH�U¶OH�
GHbOōLQJ«QLHXU�SRXU
OHV�PDUFK«V�GHbWUDYDX[�
��/HV�SURF«GXUHV�FRQWUDFWXHOOHV�
Gō«YDOXDWLRQ�GHV�WUDYDX[
RX�GHVbSUHVWDWLRQV�
��/HV�U«FHSWLRQV�SURYLVRLUH
HW�G«ƓQLWLYH�
��/HV�U«FODPDWLRQV��OLWLJHV��
FRQWHQWLHX[�HW�DUELWUDJHV�

!��FRQWU¶OH�FRQWLQX�HQ�FRXUV�GH�
IRUPDWLRQ����bSRLQWV���

!��FRQWU¶OH�GH�FRQQDLVVDQFH�JOREDOH
HQ�ƓQbGH�IRUPDWLRQ��TXL]]�����SRLQWV���

!��«WXGH�GH�FDV�¢�WUDLWHU�HW�¢�UHPHWWUH
���MRXUV�DSUªV�OD�IRUPDWLRQ
�QRWH�GH�V\QWKªVH����bSRLQWV��

/HV� SDUWLFLSDQWV� VRXKDLWDQW�
REWHQLU� OD� FHUWLƓFDWLRQ� GH�
FRPS«WHQFHV�GHYURQW�FRPSO«WHU�
XQ�GRVVLHU�GH�SU«�V«OHFWLRQ�
/H� FHUWLƓFDW� GH� FRPS«WHQFHV�
VōREWLHQW� ¢� OōLVVXH� GH� SOXVLHXUV�
«YDOXDWLRQVb��

"*/�" 
%'46+(+%#6�&'�
%1/2¥6'0%'5�
'0�)'56+10�&'�
.#�%1//#0&'�
27$.+37'

'P�RCTVGPCTKCV�CXGE

%'46+(+%#6+10

 �%QOOCPFG�2WDNKSWG
(QTOCVKQP�+06'4 5«I����)5������� 

��VHPDLQHV
 

&W����PQXGODTG�
CW����FÅEGODTG����� 

�č�,"
�
��
� �(TCPEG 

������Ş 
/D�SUHVWDWLRQ�S«GDJRJLTXH�
SDU�SHUVRQQH��KRUV�WUDQVSRUW�HW�K«EHUJHPHQW� 
������Ş�VDQV�OőRSWLRQ�FHUWLŵFDWLRQ 

��24'56#6+105
2¥&#)1)+37'5

!��3DFNDJH�S«GDJRJLTXH
6S«FLDO����DQV

!��5HSDV�GX�PLGL�HW�SDXVHV�FDI«�RIIHUWV
OHV�MRXUV�GH�IRUPDWLRQ��

�27$.+%�%10%'40¥�
!��5HVSRQVDEOHV�GH�Oō«ODERUDWLRQ
GHV�DSSHOV�GōRIIUHV�HW�FRQVXOWDWLRQV�

!��5HVSRQVDEOHV�GX�VXLYL�GH�OōH[«FXWLRQ�
GHV�PDUFK«V�GH�WUDYDX[��VHUYLFHV�HW�
IRXUQLWXUHV�

!��2UGRQQDWHXUV�GHV�G«SHQVHV
SRXU�OHVbSURMHWV�ƓQDQF«V
SDU�OHV�EDLOOHXUV�GH�IRQGV�

!��&RQVHLOOHUV�MXULGLTXHV��FRQVXOWDQWV�
LQG«SHQGDQWV�HW�EXUHDX[�Gō«WXGHV�

!��&DGUHV�GHV�FROOHFWLYLW«V�WHUULWRULDOHV�
G«FHQWUDOLV«HV��

�$10���5#81+4
!��/H�PRGXOH���SHXW�¬WUH�VXLYL�HQ�
SU«VHQWLHO�RX�¢�GLVWDQFH�

!��/D�IRUPDWLRQ�VHUD�LOOXVWU«H�GH�WUDYDX[�
SUDWLTXHV�HW�«WXGHV�GH�FDV�VXU�
OHVbSURF«GXUHV�8QLRQ�(XURS«HQQH��
%DQTXH�$IULFDLQH�GH�'«YHORSSHPHQW�
HWb%DQTXH�0RQGLDOH�

!��&HWWH�IRUPDWLRQ�SHXW�¬WUH�FRPSO«W«H�
SDU�OD�IRUPDWLRQ�m�/D�SU«YHQWLRQ�HW�OH�
WUDLWHPHQW�GHV�U«FODPDWLRQV�HW�GHV�
OLWLJHV�}�

!��0D°WULVHU�OHV�QRXYHOOHV�SURF«GXUHV�GH�SU«SDUDWLRQ�HW�GH�SDVVDWLRQ�GHV�PDUFK«V�
SXEOLFV�GH�WUDYDX[��IRXUQLWXUHV�HW�VHUYLFHV�

!��$SSU«KHQGHU�OHV�HQMHX[�GH�OD�G«PDW«ULDOLVDWLRQ�GHV�SURF«GXUHV
OL«V�DX[�DFKDWV�SXEOLFV�

!��0D°WULVHU�OHV�SURF«GXUHV�GX�VXLYL�GH�OőH[«FXWLRQ�GHV�FRQWUDWV�
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��.GU�EQPEGRVU�ENÅU�FG�NC�RCUUCVKQP�FGU�OCTEJÅU�RWDNKEU
��.G�NCPEGOGPV�FGU�CRRGNU�FoQHHTGU
��.C�UÅNGEVKQP�FGU�QHHTGU
��.G�ECFTG�FoGZÅEWVKQP�FGU�OCTEJÅU�RWDNKEU
��.G�UWKXK�GV�NG�EQPVTÐNG�FG�NoGZÅEWVKQP�FGU�OCTEJÅU�RWDNKEU
��.oCPCN[UG�GV�NG�VTCKVGOGPV�FGU�TÅENCOCVKQPU

5¨DOLVDWLRQ�GH���VHVVLRQV�GH�IRUPDWLRQ�
RUJDQLV¨HV�SRXU����FDGUHV�GX�0$51'5

/CK�¼�,WKP�����

�>�Ì�

0CVKQPCN

��+PVTQFWEVKQP�CWZ�EQPVTCVU�(+&+%

��.GU�TGURQPUCDKNKVÅU

��.GU�FÅNCKU�GV�ENCWUGU�HKPCPEKÄTGU���ICTCPVKGU

)RUPDWLRQ�SRXU�OH�0LQLVW§UH�GHV�
WUDYDX[�SXEOLFV�m),',&�HW�OD�JHVWLRQ�
GHV�PRGLƩFDWLRQV�GHV�SURJUDPPHV�GH�
FRQVWUXFWLRQ}�

,CPXKGT�����


>�iÀ�Õ�

0CVKQPCN

��%QPUQNKFGT�NGU�EQORÅVGPEGU�UWT�NGU�2CTVGPCTKCVU�2WDNKEU�2TKXÅU

��%QORTGPFTG�NC�PQVKQP�FG�EJCÊPGU�FG�XCNGWTU

��#RRTÅJGPFGT�NGU�EQPFKVKQPU�FoWPG�RCTVKEKRCVKQP�ÅNCTIKG
CWZ�EJCÊPGU�FG�XCNGWTU

5¨SRQVH���XQ�DSSHO���SURSRVLWLRQ�8(�
SRXU�U¨DOLVHU�GHV�IRUPDWLRQV�
mb&KDLQH�GH�YDOHXU�HW�333b}�

1EVQDTG�
&ÅEGODTG�����


>�iÀ�Õ�

7PKQP�
'WTQRÅGPPG

�(QTOCVKQPU�+064#
%QOOCPFG�2WDNKSWG��

 �3WGNSWGU�TÅCNKUCVKQPU�TÅEGPVGU��

6ÅN��
���
�������������������KPUVKVWV�HQTJQO"GIKU�HT����YYY�HQTJQO�EQO ��



)LQDQFHV�3XEOLTXHV

$X� FĐXU� GHV� SU«RFFXSDWLRQV� GH�
OōDGPLQLVWUDWLRQ� SXEOLTXH�� QRWUH� RIIUH� GH�
IRUPDWLRQ� HVW� G«GL«H� ¢� OōHQVHPEOH� GHV�
DFWHXUV�HQ�FKDUJH�GH� OD�PRELOLVDWLRQ�GHV�
UHVVRXUFHV� HW� GH� OD� FKD°QH� GHV� G«SHQVHV�
SXEOLTXHV� GHV� LQVWLWXWLRQV� ƓQDQFLªUHV� HW�
GHV�LQVWLWXWLRQV�GH�FRQWU¶OH�

1RWUH� H[SHUWLVH� HW� QRWUH� H[S«ULHQFH� VXU� OH�
WHUUDLQ� QRXV� SHUPHWWHQW� GH� SURF«GHU� ¢� GHV�
PLVHV� ¢� MRXU� FRQWLQXHV� GH� QRV� FRQWHQXV� GH�
IRUPDWLRQ� HQ� LQW«JUDQW� V\VW«PDWLTXHPHQW� OHV�
GHUQLªUHV� LQQRYDWLRQV�HQ�PDWLªUH�GH�U«IRUPHV�
EXGJ«WDLUHV� HW� FRPSWDEOHV� HW� OHV� PLVHV� ¢� MRXU�
GHV� GLUHFWLYHV� U«JLRQDOHV� �8(02$� HW� &(0$&�
QRWDPPHQW��HW�GHV�QRUPHV�LQWHUQDWLRQDOHV��

 
3����.C�EQORVCDKN� KVÅ�RWDNKSWG 

GV�NoCPCN[UG�ƂPCPEKÄTG�FG�No¥VCV�GV�FGU�
ÅVCDNKUUGOGPVU�RWDNKEU 

3����.C�RT� ÅRCTCVKQP��NC�RTQITCOOCVKQP�GV�
NoGZÅEWVKQP�DWFIÅVCKTGU�CZÅGU�UWT�NGU�
TÅUWNVCVU 

3�����.C�OQDKNKUCVKQP�FGU�TGEGVVGU�ƂUECNGU���
EQOOGPV�NWVVGT�GHƂECEGOGPV�EQPVTG�NC�
HTCWFG�GV�NoQRVKOKUCVKQP�ƂUECNGU 
 

6ÅN��
���
�������������������KPUVKVWV�HQTJQO"GIKU�HT����YYY�HQTJQO�EQO ��



 �(KPCPEGU�2WDNKSWGU
(QTOCVKQP�+06'4 5«I����)5�������

��VHPDLQHV 
&W 19 RcWRbUe�
CW� 30 RcWRbUe����� 

�č�,"
�
��
�
 �(TCPEG 

������Ş 
/D�SUHVWDWLRQ�S«GDJRJLTXH�
SDU�SHUVRQQH��KRUV�WUDQVSRUW�HW�K«EHUJHPHQW� 

/$�02%,/,6$7,21�'(6�5(&(77(6�),6&$/(6�b��
FRPPHQW�OXWWHU�HƫFDFHPHQW�FRQWUH�
OD�IUDXGH�HW�OśRSWLPLVDWLRQ�ƩVFDOHV

��24'56#6+105
2¥&#)1)+37'5

!��3DFNDJH�S«GDJRJLTXH
6S«FLDO����DQV

!��5HSDV�GX�PLGL�HW�SDXVHV�FDI«�RIIHUWV
OHV�MRXUV�GH�IRUPDWLRQ��

�27$.+%�%10%'40¥�
!��'LUHFWHXUV�HW�UHVSRQVDEOHV�ƓQDQFLHUV
GX�VHFWHXU�SXEOLF�

!��&DGUHV�GHV�PLQLVWªUHV�GH�Oō�FRQRPLH��
GHV�)LQDQFHV�HW�GX�%XGJHW�HW�PHPEUHV�
GH�Oō,QVSHFWLRQ�*«Q«UDOH�GHV�)LQDQFHV�

!��$JHQWV�GH�FRQWU¶OH��FDGUHV�HW�
Y«ULƓFDWHXUV�DX�VHLQ�GH�Oō$GPLQLVWUDWLRQ�
ƓVFDOH�

�$10���5#81+4
!��1RXV�UHFRPPDQGRQV�DX[�SDUWLFLSDQWV�
GH�VH�PXQLU�GH�GRFXPHQWV�LQWHUQHV�¢�
OHXU�RUJDQLVDWLRQ�HW�HQ�UDSSRUW�DYHF�OH�
VXMHW�

!��/D�IRUPDWLRQ�VHUD�LOOXVWU«H�Gō«WXGHV�
GH�FDV�HW�GRQQHUD�OōRFFDVLRQ�DX[�
SDUWLFLSDQWV�Gō«FKDQJHU�VXU�OHV�
SUDWLTXHV�REVHUY«HV�GDQV�OHXU�SD\V�
GōRULJLQH�

241)4#//'�2¥&#)1)+37'

1$,'%6+(5

!��&RPSUHQGUH�OH�SK«QRPªQH�HW�OHV�P«FDQLVPHV�GH�OXWWH�FRQWUH�OD�IUDXGH�ŵVFDOH�
!�$FTX«ULU�OD�P«WKRGRORJLH�HW�OHV�WHFKQLTXHV�GX�FRQWU¶OH�ŵVFDO�H[WHUQH�
!�$P«OLRUHU�OőRUJDQLVDWLRQ�HW�OHV�SHUIRUPDQFHV�GX�FRQWU¶OH�ŵVFDO�
!��5HQIRUFHU�VHV�FRPS«WHQFHV�DŵQ�GH�PLHX[�DSSU«KHQGHU�OHV�SUDWLTXHV
GH�IUDXGHV�OL«HV�¢�OD�SROLWLTXH�GHV�SUL[�GH�WUDQVIHUW��

/QFWNG��
/D�JHVWLRQ�GH�
OśLQGLVFLSOLQH�ƩVFDOH�HW�
GH�OD�IUDXGH�ƩVFDOH
��/H�FRQWH[WH�HW�
OōHQYLURQQHPHQW�GH�
OōLQGLVFLSOLQH�ƓVFDOH�
��/HV�ULVTXHV��OHV�
FRPSRUWHPHQWV�FRQFRXUDQW�
¢�OōLQGLVFLSOLQH�ƓVFDOH�HW�OHV�
VWUDW«JLHV�GH�OXWWH�¢�PHWWUH�
HQ�RHXYUH�
��/H�FRQWU¶OH�HW�OD�S«QDOLVDWLRQ�
GH�OD�IUDXGH�ƓVFDOH�
�Oō«YROXWLRQ�GHV�ULVTXHV��
OD�W\SRORJLH�SDU�FDW«JRULH�
GH�SU«OªYHPHQW�HW�GH�
FRQWULEXDEOH��Oō«YROXWLRQ�GHV�
W\SHV�GH�IUDXGH�

/QFWNG��
/D�SURJUDPPDWLRQ�HW�
OD�U¨DOLVDWLRQ�GśXQH�
PLVVLRQ�GH�FRQWU³OH�
ƩVFDO�H[WHUQH
��/D�SODQLƓFDWLRQ�GōXQ�
FRQWU¶OH�ƓVFDO�H[WHUQH�HW�OHV�
WHFKQLTXHV�GōDXGLW�
��/D�U«DOLVDWLRQ�HW�OD�
SURJUDPPDWLRQ�GōXQ�
FRQWU¶OH�ƓVFDO�H[WHUQH�
��/D�SU«SDUDWLRQ
GH�OD�PLVVLRQ���
��OōDQDO\VH�ƓQDQFLªUH�
VRPPDLUH�
��OōDQDO\VH�FRPSWDEOH�GH�OD�
OLDVVH�ƓVFDOH�
���OHV�P«WKRGHV�GH�OōDSSURFKH�
SDU�HQTX¬WH�
HW�OHV�P«WKRGHV�LQGLUHFWHV�
��OHV�VDQFWLRQV�ƓVFDOHV�

/QFWNG��
/H�FRQWU³OH�ƩVFDO�GHV�
SUL[�GH�WUDQVIHUW
��/D�FRRS«UDWLRQ�ƓVFDOH�
LQWHUQDWLRQDOH�IDFH�DX[�
SUDWLTXHV�GōRSWLPLVDWLRQ�
ƓVFDOH�GHV�PXOWLQDWLRQDOHV�
��/D�G«WHUPLQDWLRQ�GHV�SUL[�
GH�WUDQVIHUW�FRQIRUPHV�
DX�SULQFLSH�GH�SOHLQH�
FRQFXUUHQFH�
��/HV�VS«FLƓFLW«V�GH�FRQWU¶OH�
ƓVFDO�HW�OD�V«FXULVDWLRQ�GHV�
SUL[�GH�WUDQVIHUW�
��/HV�PHVXUHV�LVVXHV�GH�OD�
SROLWLTXH�GH�OXWWH�FRQWUH�
Oō«URVLRQ�GH�OD�EDVH�
LPSRVDEOH�HW�OH�WUDQVIHUW�GH�
E«Q«ƓFHV��%(36��
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 �(KPCPEGU�2WDNKSWGU
(QTOCVKQP�+06'4

��VHPDLQHV
&W�9�noYembre�
CW�27 noYembUe ���� 

�č�,"
�
��
�
 �(TCPEG 

������Ş 
/D�SUHVWDWLRQ�S«GDJRJLTXH�
SDU�SHUVRQQH��KRUV�WUDQVSRUW�HW�K«EHUJHPHQW� 

��24'56#6+105
2¥&#)1)+37'5

!��3DFNDJH�S«GDJRJLTXH
6S«FLDO����DQV

!��5HSDV�GX�PLGL�HW�SDXVHV�FDI«�RIIHUWV
OHV�MRXUV�GH�IRUPDWLRQ��

�27$.+%�%10%'40¥�
!��&DGUHV�GHV�PLQLVWªUHV�GH�Oō�FRQRPLH��
GHV�)LQDQFHV�HW�GX�%XGJHW�

!��'LUHFWHXUV�DGPLQLVWUDWLIV�HW�ƓQDQFLHUV�
GH�PLQLVWªUHV��FROOHFWLYLW«V�WHUULWRULDOHV�
G«FHQWUDOLV«HV�HW�«WDEOLVVHPHQWV�
SXEOLFV�

!��5HVSRQVDEOHV�GHV�VHUYLFHV�FRPSWDEOHV�
GōDGPLQLVWUDWLRQV�HW�Gō«WDEOLVVHPHQWV�
SXEOLFV�

!��5HVSRQVDEOHV�GH�OōDXGLW��GHbOōLQVSHFWLRQ�
HW�GX�FRQWU¶OH�GHbPLQLVWªUHV�

!��&DGUHV�GH�OD�&RXU�GHV�FRPSWHV�

�$10���5#81+4
!��1RXV�UHFRPPDQGRQV�DX[�SDUWLFLSDQWV�
GH�VH�PXQLU�GH�GRFXPHQWV�LQWHUQHV�
¢bOHXU�RUJDQLVDWLRQ�HW�HQ�UDSSRUW�DYHFbOH�
VXMHW�

!��/D�IRUPDWLRQ�VHUD�LOOXVWU«H�Gō«WXGHV�
GH�FDV�HW�SHUPHWWUD�DX[�SDUWLFLSDQWV�
Gō«FKDQJHU�VXU�OHV�SUDWLTXHV�REVHUY«HV�
GDQV�OHXU�SD\V�

/$�&2037$%,/,7��38%/,48(�
(7�/ś$1$/<6(�),1$1&,�5(�'(�/ś�7$7�
(7�'(6��7$%/,66(0(176�38%/,&6

5«I����)5�������

1$,'%6+(5

!��0D°WULVHU�OHV�SULQFLSHV��P«WKRGHV�HW�RXWLOV�GH�OD�FRPSWDELOLW«�SXEOLTXH�
!��&RPSUHQGUH�OHV�«YROXWLRQV�GH�OD�FRPSWDELOLW«�SXEOLTXH
GDQV�OH�FDGUH�GH�OD�QRXYHOOH�JHVWLRQ�SXEOLTXH�

!��'«WHUPLQHU�OH�U¶OH�GHV�GLII«UHQWV�DFWHXUV�GDQV�OH�SURFHVVXV�GőH[«FXWLRQ�FRPSWDEOH�
!��3U«SDUHU�HW�LQWHUSU«WHU�OHV�LQIRUPDWLRQV�FRPSWDEOHV�

241)4#//'�2¥&#)1)+37'

/QFWNG��
/HV�JUDQGV�SULQFLSHV�
HW�U§JOHV�GH�OD�
FRPSWDELOLW¨�SXEOLTXH
��/H�FKDPS�GH�OD�FRPSWDELOLW«�
SXEOLTXH�EXGJ«WDLUH�
��/D�FRPSWDELOLW«�
SDWULPRQLDOHb��FODVVLƓFDWLRQ��
FRPSWDELOLVDWLRQ�GHV�
DFTXLVLWLRQV��G«SU«FLDWLRQV�
HWbVRUWLHV�GōLQYHQWDLUHV�
��/HV�VS«FLƓFLW«V�GX�GRPDLQH�
SXEOLF�HQ�PDWLªUH�GH�
FRPSWDELOLW«�
��/H�SODQ�HW�OHV�QRPHQFODWXUHV�
FRPSWDEOHV�
��/HV�QRUPHV�HW�U«I«UHQWLHOV�
FRPSWDEOHV�HW�EXGJ«WDLUHV�
SXEOLFV�QDWLRQDX[���WDW��
FROOHFWLYLW«V��«WDEOLVVHPHQWV�
SXEOLFV��HW�LQWHUQDWLRQDX[�
�,36$6����OHbUDSSURFKHPHQW�
YHUV�OD�FRPSWDELOLW«�SULY«H�

/QFWNG��
/HV�P¨WKRGHV�HW�RXWLOV�
GH�FRPSWDELOLVDWLRQ�
GHV�RS¨UDWLRQV
��/D�SU«SDUDWLRQ�HW�OōH[«FXWLRQ�
FRPSWDEOHV�GHV�G«SHQVHV�HW�
GHVbUHFHWWHV�
��/D�SU«VHQWDWLRQ�GHV�FRPSWHV�
SXEOLFV�
��/D�FRQVROLGDWLRQ�GHV�
FRPSWHV�SXEOLFV�
��/D�FHUWLƓFDWLRQ�GHV�FRPSWHV�
SXEOLFV���OHV�DXGLWV�H[WHUQHV�

/QFWNG��
9HUV�XQH�PHLOOHXUH�
LQWHUSU¨WDWLRQ�GH�OD�
VLWXDWLRQ�ƩQDQFL§UH
��/ō«YDOXDWLRQ�GH�OD�VLWXDWLRQ�
SDWULPRQLDOH��OD�YDORULVDWLRQ�
GHV�LQYHVWLVVHPHQWV�HW�OHXU�
ƓQDQFHPHQW�
��/D�VRXWHQDELOLW«�GX�EXGJHW�
��/D�FRPSWDELOLW«�J«Q«UDOH�HW�
DQDO\WLTXHb��OōDSSURFKH�SDU�
SURJUDPPHV�
��/HV�WDEOHDX[�GH�ERUG�
ƓQDQFLHUV��OHV�LQGLFDWHXUV�
GHbSHUIRUPDQFH�ƓQDQFLªUH�
��/HV�DSSRUWV�GH�OōDXGLW
HW�GX�FRQWU¶OH�LQWHUQH��

6ÅN��
���
�������������������KPUVKVWV�HQTJQO"GIKU�HT����YYY�HQTJQO�EQO ��



126+10�/1&7.#+4'

 �(KPCPEGU�2WDNKSWGU
(QTOCVKQP�+06'4

��VHPDLQHV 
&W�30 novembre 
au 18 dpcembre����� 

�č�,"
�
��
�
 �(TCPEG 

������Ş 
/D�SUHVWDWLRQ�S«GDJRJLTXH�
SDU�SHUVRQQH��KRUV�WUDQVSRUW�HW�K«EHUJHPHQW� 

/$�35�3$5$7,21��/$�352*5$00$7,21�(7�/ś(;�&87,21�
%8'*�7$,5(6�$;�(6�685�/(6�5�68/7$76�
�&'07�'33'��EXGJHW�SURJUDPPH��3$3�

��24'56#6+105
2¥&#)1)+37'5

!��3DFNDJH�S«GDJRJLTXH
6S«FLDO����DQV

!��5HSDV�GX�PLGL�HW�SDXVHV�FDI«�RIIHUWV
OHV�MRXUV�GH�IRUPDWLRQ��

�27$.+%�%10%'40¥�
!��&DGUHV�GHV�PLQLVWªUHV�GH�Oō�FRQRPLH��
GHV�)LQDQFHV�HW�GX�%XGJHW�

!��5HVSRQVDEOHV�GHV�GLUHFWLRQV�GHV�«WXGHV�
HW�SODQLƓFDWLRQ�GH�PLQLVWªUHV�VHFWRULHOV�

!��&DGUHV�GH�OōDGPLQLVWUDWLRQ�H[HU©DQW�
GHV�UHVSRQVDELOLW«V�GDQV�OHV�VHUYLFHV�
ƓQDQFLHUV�FHQWUDX[�HW�G«FHQWUDOLV«V�

!��0HPEUHV�GHV�$VVHPEO«HV�HW�
&RPPLVVLRQV�SDUOHPHQWDLUHV�

!��&RQVHLOOHUV�HQ�ƓQDQFHV�SXEOLTXHV�

�$10���5#81+4
!��1RXV�UHFRPPDQGRQV�DX[�SDUWLFLSDQWV�
GH�VH�PXQLU�GH�GRFXPHQWV�
LQWHUQHV�¢�OHXU�RUJDQLVDWLRQ�
HW�HQ�UDSSRUW�DYHF�OH�VXMHW��ORL�
RUJDQLTXH�UHODWLYH�DX[�ŵQDQFHV�
SXEOLTXHV��EXGJHW�SURJUDPPH��
GRFXPHQWV�GH�SURJUDPPDWLRQ��
HWF���

241)4#//'�2¥&#)1)+37'

1$,'%6+(5

!��&RQVROLGHU�VHV�FRQQDLVVDQFHV�GHV�FRQFHSWV�HW�GHV�SULQFLSHV�GH�ERQQH�JHVWLRQ�GHV�ŵQDQFHV�SXEOLTXHV��
!��5HQIRUFHU�OHV�SUDWLTXHV�GH�SU«SDUDWLRQ��SODQLŵFDWLRQ��SURJUDPPDWLRQ
HW�H[«FXWLRQ�EXGJ«WDLUHV��FKD°QH�33%6���

!��0D°WULVHU�OHV�SULQFLSHV�Gő«ODERUDWLRQ�GH�OD�SURJUDPPDWLRQ�EXGJ«WDLUH�
�FDGUHV�GHV�G«SHQVHV�¢�PR\HQ�WHUPH�'3%(3�'33'��

!��$FTX«ULU�OD�G«PDUFKH�HW�PD°WULVHU�OHV�RXWLOV�Gő«ODERUDWLRQ�GHV�EXGJHWV�SURJUDPPHV�3$3�5$3�

/QFWNG��
/D�SU¨SDUDWLRQ�HW�
OD�SURJUDPPDWLRQ�
EXGJ¨WDLUH�
��/HV�EXGJHWV�HW�OHV�ORLV�GH�
ƓQDQFHV���OH�U¶OH�HW�OH�FRQWHQX�
GHV�ORLV�GH�ƓQDQFHV��OHV�
GLII«UHQWHV�FDW«JRULHV�GH�ORLV�
GH�ƓQDQFHV�HW�GH�EXGJHWV��OD�
QRPHQFODWXUH�EXGJ«WDLUH�
��/H�SURFHVVXV�GH�SU«SDUDWLRQ�
GX�EXGJHW��OHV�DFWHXUV�
FRQFHUQ«V��OH�FDOHQGULHU�HW�OHV�
P«WKRGHV�GH�SU«SDUDWLRQ��
��/D�SURJUDPPDWLRQ�
EXGJ«WDLUHb��SU«SDUDWLRQ�
GX�&'07�JOREDO�'3%(3�
�'RFXPHQW�GH�3URJUDPPDWLRQ�
%XGJ«WDLUH�HW�(FRQRPLTXH�
3OXULDQQXHOOH��HW�&'07�
VHFWRULHO�'33'�'RFXPHQW�GH�
3URJUDPPDWLRQ�3OXULDQQXHOOH�
GHV�'«SHQVHV���
��2UJDQLVDWLRQ�GH�OD�UHYXH�
GHV�SURJUDPPHV�HW�DFWLRQV�
HW�OD�PLVH�HQ�SODFH�GH�OD�
FDUWRJUDSKLH�GHV�SURJUDPPHV��
��/ōRUJDQLVDWLRQ�HW�OH�SLORWDJH�
GHV�G«EDWV�GōRULHQWDWLRQ�
EXGJ«WDLUH��

/QFWNG��
/D�EXGJ¨WLVDWLRQ�SDU�
SURJUDPPHV�
��/HV�QRXYHOOHV�PRGDOLW«V�GH�
EXGJ«WLVDWLRQ�SDU�FDW«JRULH�GH�
G«SHQVHV�
��/D�IRUPXODWLRQ�HW�OD�SULRULVDWLRQ�
GHV�SURJUDPPHV�HW�GHV�
DFWLRQV��S«ULPªWUH��REMHFWLIV��
LQGLFDWHXUV��VWUDW«JLH�
SURJUDPPH��HWF���
��/HV�EXGJHWV�SURJUDPPHV�
HW�Oō«ODERUDWLRQ�GHV�SURMHWV�
DQQXHOV�GH�SHUIRUPDQFH��3$3��
��/D�EXGJ«WLVDWLRQ�SDU�DFWLYLW«�
GHV�SURJUDPPHV�HW�DFWLRQV�
��/HV�SULQFLSHV�HW�UªJOHV�GH�
EXGJ«WLVDWLRQ�HQ�DXWRULVDWLRQ�
GōHQJDJHPHQW��$(��HW�FU«GLW�GH�
SDLHPHQW��&3��
��/D�EXGJ«WLVDWLRQ�GHV�
SURMHWV�GōLQYHVWLVVHPHQWV�
GDQV�OHV�SURJUDPPHV�
�7UDQFKH�IRQFWLRQQHOOH�GH�
OōLQYHVWLVVHPHQW��EXGJ«WLVDWLRQ�
GHV�SURMHWV�333��HWF���
��/D�SULVH�HQ�FRPSWH�GHV�
VWUXFWXUHV�G«FRQFHQWU«HV�
GDQV�OH�SURFHVVXV�GX�EXGJHW�
SURJUDPPH�
��/D�U«SDUWLWLRQ�GHV�
UHVSRQVDELOLW«V�HW�OD�JHVWLRQ�DX�
VHLQ�GX�SURJUDPPH�

/QFWNG��
/śH[¨FXWLRQ�HW�OH�VXLYL�
EXGJ¨WDLUH�D[¨V�VXU�OHV�
U¨VXOWDWV�
��/HV�SULQFLSHV�HW�SU«DODEOHV�¢�
OōH[«FXWLRQ�EXGJ«WDLUH�D[«H�VXU�OHV�
U«VXOWDWV�
��/HV�SURF«GXUHV�EXGJ«WDLUHV�HW�OD�
JHVWLRQ�SDU�SURJUDPPH�
��/ōDXWRQRPLVDWLRQ�GHV�DFWHXUV�GH�
OD�FKDLQH�GH�JHVWLRQ�EXGJ«WDLUH���
'«O«JDWLRQ�HW�G«FRQFHQWUDWLRQ�GH�
OōRUGRQQDQFHPHQW�
��/ōH[HUFLFH�GH�OD�IRQJLELOLW«�
EXGJ«WDLUH�HW�OHV�PRXYHPHQWV�GH�
FU«GLWV�
��/ōH[«FXWLRQ�ƓQDQFLªUH�GHV�
SURJUDPPHV���OHV�UªJOHV�GH�JHVWLRQ�
HW�GH�FRQVRPPDWLRQ�GHV�FU«GLWV�
HQ�$(�HW�&3�
��/ōH[«FXWLRQ�WHFKQLTXH�GHV�
SURJUDPPHV���OD�PLVH�HQ�ĐXYUH�HW�
OH�VXLYL�GHV�SURJUDPPHV��FRQWUDW�GH�
SHUIRUPDQFH��WDEOHDX�GH�ERUG��HWF���
��/HV�SULQFLSDOHV�LQQRYDWLRQV�GH�
OD�FRPSWDELOLW«�SXEOLTXH�GDQV�OH�
FDGUH�GX�EXGJHW�SURJUDPPH�
��/HV�PRGDOLW«V�GX�FRQWU¶OH�
EXGJ«WDLUH�HW�GX�FRQWU¶OH�GH�
JHVWLRQ�GDQV�OōH[«FXWLRQ�GHV�
SURJUDPPHV�
��/HV�RXWLOV�GH�FRQWU¶OH��OHV�UDSSRUWV�
DQQXHOV�GH�SHUIRUPDQFH���
Gō«YDOXDWLRQ�HW�GōDXGLW�GHV�
SURJUDPPHV��

5«I����)5�������

+056+676�(14*1/����2TQITCOOG�FGU�(QTOCVKQPU�������



 �3WGNSWGU�TÅCNKUCVKQPU�TÅEGPVGU��

��/ÅVJQFQNQIKG�FG�TÅHQTOG�FG�NC�)(2�CZÅG�UWT�NGU�TÅUWNVCVU

��$WFIGV�RTQITCOOG

��/ÅVJQFQNQIKGU�FG�TCVKQPCNKUCVKQP�FG�NC�EJCÊPG�QRÅTCVQKTG�DWFIÅVCKTG

0LVH�HQ�ĒXYUH�GX�SODQ�GH�IRUPDWLRQ�
GHV�DGPLQLVWUDWLRQV�LPSOLTX¨HV�GDQV�
OD�JHVWLRQ�GHV�ƩQDQFHV�SXEOLTXHV�

���������

�æ1,�/æ �


7PKQP�
'WTQRÅGPPG

��.G�TÐNG�FW�RCTSWGV�IÅPÅTCN�RTÅU�NC�%QWT�FGU�EQORVGU�¼�VTCXGTU�NG�
2TQEWTGWT�)ÅPÅTCN

��.GU�TGNCVKQPU�CXGE�NGU�CWVTGU�LWTKFKEVKQPU

��.GU�TGURQPUCDKNKVÅU�GV�FGXQKTU�FGU�/CIKUVTCVU�GV�FW�2CTSWGV

3U¨SDUDWLRQ�HW�U¨DOLVDWLRQ�GśXQH�
IRUPDWLRQ�HW�GśXQH�YLVLWH�Gś¨WXGHV�
SRXU����$YRFDWV�J¨Q¨UDX[�VXU�
m/śRUJDQLVDWLRQ��OH�IRQFWLRQQHPHQW�
HW�OH�U³OH�GX�3DUTXHW�SU§V�OD�&RXU�GHV�
&RPSWHV}

,WKP�����

,�


*>À�Ã�/Õ��Ã�i

0CVKQPCN

�(QTOCVKQPU�+064#
 �(KPCPEGU�2WDNKSWGU

+056+676�(14*1/����2TQITCOOG�FGU�(QTOCVKQPU�������



��.C�ECFTG�EQPEGRVWGN�FW�DWFIGV�RTQITCOOG

��.C�DWFIÅVKUCVKQP�FW�RTQITCOOG

��.oCFQRVKQP�FW�DWFIGV�RTQITCOOG

)RUPDWLRQ�GH����FDGUHV�GX�0LQLVW§UH�
GH�OśK\GUDXOLTXH�HW�GH�OśDVVDLQLVVHPHQW�
GX�1,*(5��GDQV�OH�FDGUH�GX�SURMHW�
3526(+$

5GRVGODTG�
����

*>À�Ã

#40�
.WZGODQWTI�

��6GEJPKSWGU�IÅPÅTCNGU�FG�EQPVTÐNG�GZVGTPG�

��.GU�0QTOGU�FoCWFKV�FÅHKPKGU�RCT�No+0615#+�

��2TKPEKRGU�GV�VGEJPKSWGU�FoCWFKV�FGU�KPUVKVWVKQPU�HKPCPEKÄTGU�DCPECKTGU�

0LVH�HQ�RHXYUH�GśXQ�SODQ�GH�IRUPDWLRQ�
DX�E¨Q¨ƩFH�GH�����0DJLVWUDWV��FDGUHV�
HW�DJHQWV�GH�OD�&KDPEUH�GHV�&RPSWHV�
GX�&DPHURXQ�DƩQ�GH�UHQIRUFHU�
OHXUV�FRPS¨WHQFHV�HQ�PDWL§UH�GH�
FHUWLƩFDWLRQ�HW�GśDXGLW�FRPSWDEOH

#XTKN�
¼�#Q×V�����


>�iÀ�Õ�

7PKQP�
'WTQRÅGPPG

�(QTOCVKQPU�+064#
(KPCPEGU�2WDNKSWGU��

6ÅN��
���
�������������������KPUVKVWV�HQTJQO"GIKU�HT����YYY�HQTJQO�EQO ��



0DQDJHPHQW

 

3�����.GU�CEVGWTU�ENÅU�FW�RKNQVCIG�GV�FG�

/H� PDQDJHPHQW� HVW� DX� FĐXU� GH� WRXWH�
RUJDQLVDWLRQ��/H�PDQDJHU�GRLW�VDYRLU�J«UHU�
VHV� «TXLSHV� PDLV� DXVVL� G«ƓQLU� OD� VWUDW«JLH�
GH� VD� VWUXFWXUH� SRXU� OD� FRQGXLUH� YHUV� OD�
U«XVVLWH�

/ōLQVWLWXW� )RUKRP� YRXV� DFFRPSDJQH� HQ�
LQW«JUDQW�GDQV� VHV� IRUPDWLRQV� OHV� LQQRYDWLRQV�
HQ� WHUPH� GH�PDQDJHPHQW� �� OH�PDQDJHPHQW�
FROODERUDWLI�� OH� PDQDJHPHQW� SDU� OD�
SHUIRUPDQFH� VHORQ� OD� *HVWLRQ� $[«H� VXU� OHV�
5«VXOWDWV� �*$5��� OH�GLJLWDO�HW�VHV� LQFLGHQFHV�VXU�
OHV�PRGHV�GH�IRQFWLRQQHPHQW�GōXQH�VWUXFWXUHř

NoCOÅNKQTCVKQP�FG�NC�RGTHQTOCPEG�FG�NoCEVKQP�
RWDNKSWG���5GETÅVCKTGU�IÅPÅTCWZ��%QPUGKNNGTU�
GV�&KTGEVGWTU�FG�ECDKPGV 

3�����.GU�ENÅU�FG�NC�TÅWUUKVG�RQWT�WP�OCPCIGOGPV�
RGTHQTOCPV�FG�XQU�ÅSWKRGU 

3����.C�IGUV� KQP�CZÅG 
UWT�NGU�TÅUWNVCVU�
)#4����
NG�OCPCIGOGPV�RCT�NC�RGTHQTOCPEG 
 

6ÅN��
���
�������������������KPUVKVWV�HQTJQO"GIKU�HT����YYY�HQTJQO�EQO ��



 �/CPCIGOGPV
(QTOCVKQP�+06'4 5«I����)5�������

��VHPDLQHV 
&W�19 RcWRbUe 
aX 6 QRYePbUe����� 

�č�,"
�
��
�
 �(TCPEG 

������Ş 
/D�SUHVWDWLRQ�S«GDJRJLTXH�
SDU�SHUVRQQH��KRUV�WUDQVSRUW�HW�K«EHUJHPHQW� 
������Ş�VDQV�OőRSWLRQ�FHUWLŵFDWLRQ 

1$,'%6+(5

241)4#//'�2¥&#)1)+37'

!��&RQVROLGHU�VD�FRQQDLVVDQFH�GHV�FRQFHSWV�HW�SULQFLSHV�GH�PDQDJHPHQW�SDU�OD�SHUIRUPDQFH�

!��5HQIRUFHU�OHV�SUDWLTXHV�GH�SU«SDUDWLRQ�HW�SLORWDJH�GőXQH�G«PDUFKH�SDU�OD�SHUIRUPDQFH�

!��&RPSUHQGUH�OHV�GLII«UHQWHV�SURF«GXUHV�GH�FRQWU¶OH�HW�GőDXGLW�GH�GLVSRVLWLI�GH�SHUIRUPDQFH�

��24'56#6+105
2¥&#)1)+37'5

!��3DFNDJH�S«GDJRJLTXH
6S«FLDO����DQV

!��5HSDV�GX�PLGL�HW�SDXVHV�FDI«�RIIHUWV
OHV�MRXUV�GH�IRUPDWLRQ��

�27$.+%�%10%'40¥�
!��'LUHFWHXUV�J«Q«UDX[��GLUHFWHXUV�GH�
G«SDUWHPHQWV�GōDGPLQLVWUDWLRQ�HW�
GLUHFWHXUV�GōRUJDQLVPHV�SXEOLFV�RX�
SDUDSXEOLFV��

!��&RRUGLQDWHXUV�GH�SURJUDPPHV�HW�GH�
SURMHWV�

!��'LUHFWHXUV�DGPLQLVWUDWLIV�HW�ƓQDQFLHUV�
!��6HFU«WDLUH�J«Q«UDX[�HW�'LUHFWHXUV�GH�
FDELQHW��

�$10���5#81+4
!��/D�IRUPDWLRQ�VHUD�LOOXVWU«H�Gō«WXGHV�
GH�FDV�HW�GRQQHUD�OōRFFDVLRQ�DX[�
SDUWLFLSDQWV�Gō«FKDQJHU�VXU�OHV�
SUDWLTXHV�REVHUY«HV�GDQV�OHXU�SD\V�
GōRULJLQH�

/$�*(67,21�$;�(�
685�/(6�5�68/7$76��*$5����
OH�PDQDJHPHQW�SDU�OD�SHUIRUPDQFH

/QFWNG��
/D�SHUIRUPDQFH���
HQMHX�SRXU�OH�VHFWHXU�
SXEOLF
��/D�QRWLRQ�GH�SHUIRUPDQFH�GDQV�OHV�
RUJDQLVDWLRQV�SXEOLTXHV�HW�OD�*$5�
��/ō«YDOXDWLRQ�V\VW«PLTXH�GH�OD�
SHUIRUPDQFH�GHV�RUJDQLVDWLRQV�
SXEOLTXHV�HW�OH�&$)�
��/HV�D[HV�GH�PRGHUQLVDWLRQ�GHV�
DGPLQLVWUDWLRQV�SXEOLTXHV�SRXU�
G«YHORSSHU�OD�SHUIRUPDQFH��
���OD�5*33�HW�OHV�G«PDUFKHV�
GōDG«TXDWLRQ�PLVVLRQV�REMHFWLIV�
PR\HQV�
���OD�PRGHUQLVDWLRQ�GH�OD�*HVWLRQ�
GHV�5HVVRXUFHV�+XPDLQHV�
���OHV�G«PDUFKHV�GH�TXDOLW«�GH�
VHUYLFH�
���OH�IDFWHXU�KXPDLQ�HW�VD�
PRELOLVDWLRQ�

��/ō«YROXWLRQ�GX�U¶OH�GX�PDQDJHU�
SXEOLF�
��5HSªUHV��G«PDUFKHV�HW�RXWLOV�GH�
OD�FRQGXLWH�GX�FKDQJHPHQW�SRXU�
PRGHUQLVHU�OHV�DGPLQLVWUDWLRQV�

/QFWNG��
/D�G¨FOLQDLVRQ�
RS¨UDWLRQQHOOH�GHb�
OD�SHUIRUPDQFH�HQ�
PLVVLRQV��SURJUDPPHV�
HW�DFWLRQV
��/D�G«FOLQDLVRQ�HQ�PLVVLRQV��
SURJUDPPHV�HW�DFWLRQV�
��/D�G«ƓQLWLRQ�GHV�REMHFWLIV�
RS«UDWLRQQHOV�HW�GHV�
LQGLFDWHXUV�GH�SHUIRUPDQFH�
��/D�SU«SDUDWLRQ�GX�SURMHW�
DQQXHO�GH�SHUIRUPDQFH�
�3$3��HW�GHV�FRQWUDWV�DYHF�OHV�
RS«UDWHXUV�
��/D�SHUIRUPDQFH�GDQV�OHV�
EXGJHWV�RS«UDWLRQQHOV�GH�
SURJUDPPH��%23��
��/D�FKD°QH�GH�UHVSRQVDELOLW«�
HQJDJ«H�VXU�OD�SHUIRUPDQFHb��
GHSXLV�OH�UHVSRQVDEOH�
GH�SURJUDPPH��5352*��
MXVTXōDX�UHVSRQVDEOH�GōXQLW«�
RS«UDWLRQQHOOH��582���OH�
U¶OH�GX�UHVSRQVDEOH�GH�
SURJUDPPH�

/QFWNG��
3LORWDJH��FRQWU³OH�
HW�DXGLW�GX�GLVSRVLWLI�
GH�SHUIRUPDQFH
��/HV�RXWLOV�GX�SLORWDJH�GH�OD�
SHUIRUPDQFH��OH�WDEOHDX�GH�
ERUG�
��/D�G«PDUFKH�GH�SLORWDJH�
RULHQW«H�FRPPH�RXWLO�GōDLGH�
¢�OD�G«FLVLRQ�
��/H�U¶OH�GHV�RUJDQHV�GH�
FRQWU¶OH�SRXU�OHV�DXGLWV�
GHbSHUIRUPDQFH�
��/ōLGHQWLƓFDWLRQ�HW�OH�FDOFXO�
GHV�FR½WV�GōXQ�VHUYLFH�RX�
GōXQH�DFWLYLW«�
��/D�SU«SDUDWLRQ�GX�UDSSRUW�
DQQXHO�GHbSHUIRUPDQFH�

!��FRQWU¶OH�FRQWLQX�HQ�FRXUV�GH�
IRUPDWLRQ����bSRLQWV���

!��FRQWU¶OH�GH�FRQQDLVVDQFH�JOREDOH
HQ�ƓQbGH�IRUPDWLRQ��TXL]]�����SRLQWV���

!��«WXGH�GH�FDV�¢�WUDLWHU�HW�¢�UHPHWWUH
���MRXUV�DSUªV�OD�IRUPDWLRQ
�QRWH�GH�V\QWKªVH����bSRLQWV��

/HV� SDUWLFLSDQWV� VRXKDLWDQW�
REWHQLU� OD� FHUWLƓFDWLRQ� GH�
FRPS«WHQFHV�GHYURQW�FRPSO«WHU�
XQ�GRVVLHU�GH�SU«�V«OHFWLRQ�
/H� FHUWLƓFDW� GH� FRPS«WHQFHV�
VōREWLHQW� ¢� OōLVVXH� GH� SOXVLHXUV�
«YDOXDWLRQVb��

"*/�" 
%'46+(+%#6�&'�
%1/2¥6'0%'5�
'0�/#0#)'/'06�
27$.+%

'P�RCTVGPCTKCV�CXGE

%'46+(+%#6+10

6ÅN��
���
�������������������KPUVKVWV�HQTJQO"GIKU�HT����YYY�HQTJQO�EQO ��



 �/CPCIGOGPV
(QTOCVKQP�+06'4 5«I����)5�������

��VHPDLQHV 
&W���nRYembUe 
aX 20 nRYembUe����� 

�č�,"
�
��
�
 �(TCPEG 

������Ş 
/D�SUHVWDWLRQ�S«GDJRJLTXH�
SDU�SHUVRQQH��KRUV�WUDQVSRUW�HW�K«EHUJHPHQW� 

1$,'%6+(5

241)4#//'�2¥&#)1)+37'

!�,GHQWLŵHU�HW�FRRUGRQQHU�OHV�DFWHXUV�LQWHUYHQDQWV�GDQV�XQ�VHFWHXU�GH�SROLWLTXH�SXEOLTXH�

!��5HQIRUFHU�VD�YLVLRQ�JOREDOH�HW�FRK«UHQWH�GX�U¶OH�GHV�6*��GHV�FRQVHLOOHUV�HW�GHV�GLUHFWHXUV�
GH�FDELQHW�GDQV�OD�FRRUGLQDWLRQ�HW�OD�JHVWLRQ�GHV�SURJUDPPHV�JRXYHUQHPHQWDX[�

!��$FTX«ULU�OD�G«PDUFKH�HW�OHV�P«WKRGHV�GH�FRQFHSWLRQ�HW�GH�JHVWLRQ�GőXQ�SURMHW�GH�
PRGHUQLVDWLRQ�GH�OőDFWLRQ�SXEOLTXH�

��24'56#6+105
2¥&#)1)+37'5

!��3DFNDJH�S«GDJRJLTXH
6S«FLDO����DQV

!��5HSDV�GX�PLGL�HW�SDXVHV�FDI«�RIIHUWV�
OHVbMRXUV�GH�IRUPDWLRQ��

�27$.+%�%10%'40¥�
!��6HFU«WDLUHV�*«Q«UDX[�HW�OHXUV�DGMRLQWV�
!��'LUHFWHXUV��FKHIV�GH�FDELQHW�RX�DGMRLQWV�
!��&RQVHLOOHUV�WHFKQLTXHV�HW�FRQVHLOOHUV�
SROLWLTXHV�

!��$WWDFK«V�HW�FROODERUDWHXUV�
SDUOHPHQWDLUHV�

�$10���5#81+4
!��/D�IRUPDWLRQ�GRQQHUD�OōRFFDVLRQ�DX[�
SDUWLFLSDQWV�Gō«FKDQJHU�VXU�OHXUV�
SUDWLTXHV�HW�GH�FRQIURQWHU�OHXUV�
H[S«ULHQFHV�

/(6�$&7(856�&/�6�'8�3,/27$*(�(7�'(�/ś$0�/,25$7,21�
'(�/$�3(5)250$1&(�'(�/ś$&7,21�38%/,48(��
6HFU¨WDLUHV�J¨Q¨UDX[��&RQVHLOOHUV�HW�'LUHFWHXUV�GH�FDELQHW�

/QFWNG��
/H�SRVLWLRQQHPHQW�GX�6HFU¨WDLUH�
*¨Q¨UDO��GHV�&RQVHLOOHUV�HW�GHV�
'LUHFWHXUV�GH�FDELQHW�GDQV�OśDFWLRQ�
SXEOLTXH
��/H�PDQDJHU�GDQV�OōDGPLQLVWUDWLRQ�SXEOLTXH�HW�
OH�OHDGHUVKLS�
��/H�U¶OH�HW�OH�SRVLWLRQQHPHQW�GX�6*��GX�
'LUHFWHXU�GH�FDELQHW�HW�GHV�&RQVHLOOHUV�GDQV�
OHV�RUJDQLVDWLRQV�SXEOLTXHV�
��/HV�FRPSO«PHQWDULW«V�Q«FHVVDLUHV�¢�OD�ERQQH�
JHVWLRQ�GH�OōDFWLRQ�SXEOLTXH��
��OD�IRQFWLRQ�SROLWLTXH�
��OD�IRQFWLRQ�MXULGLTXH�
���OD�IRQFWLRQ�VRFLRORJLTXH�
HW�RUJDQLVDWLRQQHOOH�
��/H�PDQDJHPHQW�VWUDW«JLTXH�GHV�
RUJDQLVDWLRQV�SXEOLTXHV�GDQV�OHXU�GLPHQVLRQ�
UHVVRXUFHV�KXPDLQHV���HPSORL��UHFUXWHPHQW��
«YDOXDWLRQ���
��/D�JHVWLRQ�GH�OōLQIRUPDWLRQ�HW�GH�OD�
FRPPXQLFDWLRQ���OD�SU«VHQWDWLRQ�GHV�
GRQQ«HV�Q«FHVVDLUHV�¢�OD�SULVH�GH�G«FLVLRQ�
SDU�OōH[«FXWLI�

/QFWNG��
0HWWUH�HQ�SODFH�XQH�G¨PDUFKH�
GH�FKDQJHPHQW�HW�FRQWULEXHU�
DX[�U¨IRUPHV�GH�Oś�WDW
��/D�G«ƓQLWLRQ�HW�OD�PLVH�HQ�RHXYUH�GHV�SROLWLTXHV�
SXEOLTXHV�
��/ōDG«TXDWLRQ�HQWUH�OHV�PLVVLRQV�GōXQ�PLQLVWªUH�
HW�OHV�REMHFWLIV�VHFWRULHOV�GDQV�OH�FDGUH�GH�OD�*$5�
��/D�G«FOLQDLVRQ�GHV�REMHFWLIV�SROLWLTXHV�HQ�
VWUDW«JLH�HW�SODQV�GōDFWLRQV�RS«UDWLRQQHOV�
��$QDO\VH�FRPSDU«H�GH�OD�PLVH�HQ�SODFH�GHV�
U«IRUPHV�GDQV�OH�VHFWHXU�SXEOLF�GDQV�OHV�SD\V�HQ�
YRLH�GH�G«YHORSSHPHQW�
��/HV�SULQFLSDX[�G«ƓV�GHV�DFWHXUV�SURPRWHXUV�GH�
OD�U«IRUPH��
��SULRULVDWLRQ�
��PRWLYDWLRQ�GHV�DFWHXUV�
���LQVWLWXWLRQQDOLVDWLRQ�GH�OD�G«PDUFKH�GōXQ�
WUDYDLO�FROODERUDWLI�
���PD°WULVH�GHV�«WDSHV��GX�FDOHQGULHU�HW�GH�OD�
VWUDW«JLH�GH�FKDQJHPHQW����
��/D�PLVH�HQ�SODFH�GōXQH�G«PDUFKH�GH�
FKDQJHPHQW��
���LGHQWLƓFDWLRQ�GHV�IUHLQV�DX�FKDQJHPHQW�HW�
U«VROXWLRQ�GHV�SUREOªPHV�
���PD°WULVH�GHV�SURFHVVXV�GH�SULVH�GH�G«FLVLRQ�DX�
VHLQ�GH�OōDGPLQLVWUDWLRQ�SXEOLTXH�
���FRQFHSWLRQ�HW�PLVH�HQ�RHXYUH�GH�PHVXUHV�
GōDFFRPSDJQHPHQW�SRXU�FKDFXQ�GHV�DFWHXUV�
��/D�PLVVLRQ�GH�FRQWU¶OH��Gō«YDOXDWLRQ�HW�GH�
FDSLWDOLVDWLRQ�

6ÅN��
���
�������������������KPUVKVWV�HQTJQO"GIKU�HT����YYY�HQTJQO�EQO ��



 �/CPCIGOGPV
(QTOCVKQP�+06'4 5«I����)5�������

��VHPDLQHV
&W����PQXGODTG�
CW����FÅEGODTG�����

�č�,"
�
��
�
 �(TCPEG

������Ş
/D�SUHVWDWLRQ�S«GDJRJLTXH�
SDU�SHUVRQQH��KRUV�WUDQVSRUW�HW�K«EHUJHPHQW�

241)4#//'�2¥&#)1)+37'

1$,'%6+(5

!�5HQIRUFHU�OHV�WHFKQLTXHV�HW�OHV�SUDWLTXHV�GHV�PDQDJHUV�HW�FDGUHV�GLULJHDQWV�

!�'«YHORSSHU�GHV�FRPSRUWHPHQWV�DGDSW«V�DX[�GLII«UHQWHV�VLWXDWLRQV�PDQDJ«ULDOHV�

!�$P«OLRUHU�VRQ�HIŵFDFLW«�HW�FHOOH�GH�VHV�«TXLSHV��7HDP�%XLOGLQJ��

!�0D°WULVHU�XQ�SURFHVVXV�GH�FKDQJHPHQW�

��24'56#6+105
2¥&#)1)+37'5

!��3DFNDJH�S«GDJRJLTXH
6S«FLDO����DQV

!��5HSDV�GX�PLGL�HW�SDXVHV�FDI«�RIIHUWV�
OHVbMRXUV�GH�IRUPDWLRQ��

�27$.+%�%10%'40¥�
!��'LUHFWHXUV��5HVSRQVDEOHV�HW�&DGUHV
GX�VHFWHXU�SXEOLF�RX�GX�VHFWHXU�SULY«�

!��&RRUGLQDWHXUV�GH�SURJUDPPHV
HW�GH�SURMHWV�

!��0DQDJHUV�HW�UHVSRQVDEOHV
GōXQLW«V�RS«UDWLRQQHOOHV�

!��*«UDQWV�HW�GLULJHDQWV�GH�30(�

�$10���5#81+4
!��/ōDQLPDWLRQ�GH�OD�IRUPDWLRQ�IDLW�DSSHO�
¢�GHV�«WXGHV�GH�FDV��GHV�MHX[�GH�U¶OH�HW�
GHV�PLVHV�HQ�VLWXDWLRQ�

!��/HV�SDUWLFLSDQWV�VRQW�LQYLW«V�¢�«ODERUHU�
XQH�FRXUWH�SU«VHQWDWLRQ�GHV�REVWDFOHV�
VWUXFWXUHOV�RX�IRQFWLRQQHOV�DX[TXHOV�LOV�
VRQW�FRQIURQW«V�GDQV�OHXU�RUJDQLVDWLRQ�
RX�GDQV�OH�PDQDJHPHQW�GH�OHXUV�
«TXLSHV�

/QFWNG��
/HV�RXWLOV�GX�PDQDJHU���
VśRUJDQLVHU�SRXU�©WUH�
SOXV�SHUIRUPDQW
��/D�JHVWLRQ�GX�WHPSV��
��DXWRGLDJQRVWLF�
���E¤WLU�VRQ�RUJDQLVDWLRQ�
SHUVRQQHOOH�
���OHV�FRQGLWLRQV�GōXQH�
MRXUQ«H�HIƓFDFH�
���OD�JHVWLRQ�GH�OōXUJHQFH�
HW�GX�SULRULWDLUH�
���OD�JHVWLRQ�GX�VWUHVV�
��/HV�FO«V�GX�VXFFªV�GHV�
U«XQLRQV���OHV�WHFKQLTXHV�GH�
FRPPXQLFDWLRQ�HQ�U«XQLRQ���
OōRUJDQLVDWLRQ�GōXQH�V«DQFH�
GH�WUDYDLO�U«XVVLH���OD�
U«JXODWLRQ�HW�OD�IDFLOLWDWLRQ�
��/HV�RXWLOV�GH�SODQLƓFDWLRQ��
GH�UHSRUWLQJ�HW�GH�FRQWU¶OH���
OH�WDEOHDX�GH�ERUG�GX�FDGUH�
GLULJHDQW�

/QFWNG��
/H�PDQDJHPHQW�
GHV�¨TXLSHV���PRELOLVHU�
HW�LPSOLTXHU�VHV�
FROODERUDWHXUV
��6H�FRQQD°WUH���DXWRGLDJQRVWLF�
GH�VRQ�VW\OH�GH�
PDQDJHPHQW�
��/H�P«WLHU�GH�PDQDJHU�HW�
VHV�FO«V�GH�VXFFªV���OHV�
GLII«UHQWHV�IDFHWWHV�GH�OD�
IRQFWLRQ�GH�FDGUH�GLULJHDQW�
��/HV�RXWLOV�Gō«YDOXDWLRQ�GHV�
FRPS«WHQFHV�HW�GX�SRWHQWLHO�
GH�VHV�FROODERUDWHXUV�
��/HV�SU«DODEOHV�¢�XQH�
G«O«JDWLRQ�U«XVVLH���OHV�
GLII«UHQWHV�IRUPHV�GH�
G«O«JDWLRQ�HW�OHXUV�PLVHV�
HQ�SODFH�
��/D�JHVWLRQ�GHV�FRQŴLWV�
LQWHUSHUVRQQHOV�DX�VHLQ�
GH�YRWUH�«TXLSH�
��/H�PDQDJHPHQW�GH�OD�
QRXYHOOH�J«Q«UDWLRQ�GH�
FROODERUDWHXUV�

/QFWNG��
/H�OHDGHUVKLS�DX�
VHUYLFH�GX�FKDQJHPHQW
��'«YHORSSHU�VHV�TXDOLW«V�GH�
OHDGHU�
��/ōDQDO\VH�VWUDW«JLTXH�HW�OD�
G\QDPLTXH�GH�FKDQJHPHQW���
OD�IRUPXODWLRQ��OD�FRQGXLWH�
HW�OH�SLORWDJH�GōXQ�SURMHW�GH�
FKDQJHPHQW�
��/D�FRQWUDFWXDOLVDWLRQ�GHV�
REMHFWLIV�HW�GHV�PR\HQV�
�*$5��
��/H�SLORWDJH�VWUDW«JLTXH�GHV�
DFWLYLW«V�HW�U«VXOWDWV�DWWHQGXV�
GōXQH�HQWLW«���OH�WDEOHDX�GH�
ERUG�VWUDW«JLTXH�

/(6�&/�6�'(�/$�5�866,7(�3285�81�0$1$*(0(17�
3(5)250$17�'(�926��48,3(6

+056+676�(14*1/����2TQITCOOG�FGU�(QTOCVKQPU�������



��.C�EQPEGRVKQP�FGU�RQNKVKSWGU�RWDNKSWGU

��.C�OKUG�GP�QGWXTG�FoWPG�RQNKVKSWG�RWDNKSWG

��.oÅXCNWCVKQP�FGU�RQNKVKSWGU�RWDNKSWGU

)RUPDWLRQ�GHV�KDXWV�FDGUHV�GX�
&RPPLVVDULDW�DX�'¨YHORSSHPHQW�
,QVWLWXWLRQQHO��&',��GX�0DOL

#Q×V�����

*>À�Ã

��.GU�HQPFCOGPVCWZ�FW�OCPCIGOGPV

��.G�OCPCIGOGPV�RCTVKEKRCVKH

��.C�)GUVKQP�#ZÅG�UWT�NGU�4ÅUWNVCVU�
)#4�

)RUPDWLRQ�GH���FKHIV�GśHQWUHSULVH�VXU�
m/H�PDQDJHPHQW�SDUWLFLSDWLI�HW�JHVWLRQ�
D[¨H�VXU�OHV�U¨VXOWDWV}�HQ�SDUWHQDULDW�
DYHF�OD�&&,�Gś$ELGMDQ

,WKNNGV�����


�Ìi�`½�Û��Ài

0CVKQPCN

�(QTOCVKQPU�+064#
 �/CPCIGOGPV

 �3WGNSWGU�TÅCNKUCVKQPU�TÅEGPVGU��

+056+676�(14*1/����2TQITCOOG�FGU�(QTOCVKQPU�������



��.GU�QWVKNU�FW�OCPCIGT���UoQTICPKUGT�RQWT�ÆVTG�RNWU�RGTHQTOCPV�

��.G�OCPCIGOGPV�FGU�ÅSWKRGU���OQDKNKUGT�GV�KORNKSWGT�UGU�
EQNNCDQTCVGWTU�

)RUPDWLRQ�GH���KDXWV�FDGUHV�GH�
Oś$XWRULW¨�GH�5¨JXODWLRQ�GHV�0DUFK¨V�
3XEOLFV�DX[�WHFKQLTXHV�HW�SUDWLTXHV�
IRQGDPHQWDOHV�PDQDJ¨ULDOHV�

,WKNNGV�����

*>À�Ã

0CVKQPCN

��5G�RQUKVKQPPGT�GP�NGCFGT�CW�UGTXKEG�FGU�TÅUWNVCVU

��.G�OCPCIGOGPV�FoÅSWKRG���EQPUVKVWGT�GV�FÅXGNQRRGT
WPG�ÅSWKRG�ICIPCPVG

��VHVVLRQV�GH�IRUPDWLRQ�SRXU�OHV�
'LUHFWHXUV��DGMRLQWV�HW��FKHIV�GH�VHUYLFH�
GH�OD�%&&�VXU�mb/H�PDQDJHPHQW�Gś¨TXLSH�
HW�OD�FRQGXLWH�GX�FKDQJHPHQWb}

1EVQDTG�����

,�


0CVKQPCN

�(QTOCVKQPU�+064#
/CPCIGOGPV��

6ÅN��
���
�������������������KPUVKVWV�HQTJQO"GIKU�HT����YYY�HQTJQO�EQO ��



5HVVRXUFHV�KXPDLQHV�
HW�IRUPDWLRQ

�WUH� SURIHVVLRQQHO� 5

 

 

3�����.GU�QWVKNU�FG�FÅXGNQRRGOGPV�4*�� 
)2'%��U[UVÄOG�FoCRRTÅEKCVKQP�GV�RNCP�
FG�FÅXGNQRRGOGPV�FGU�EQORÅVGPEGU 

3�����(QTOCVKQP�FG�HQTOCVGWTU���EQPEGXQKT��
TÅCNKUGT�GV�ÅXCNWGT�WPG�CEVKQP�FG�HQTOCVKQP 

+�� FōHVW� H[HUFHU� XQH�
IRQFWLRQ� WUDQVYHUVDOH� LQGLVSHQVDEOH�� DX�
FĐXU� GH� WRXWH� RUJDQLVDWLRQ� SRXU� FRQFLOLHU�
OHV�Q«FHVVLW«V�«FRQRPLTXHV�DYHF�OHV�U«DOLW«V�
VRFLDOHV�HW�OHV�DWWHQWHV�GHV�FROODERUDWHXUV�

3RXU� YRXV� DFFRPSDJQHU� DX� PLHX[� GDQV� FHV�
PLVVLRQV�� Oō,QVWLWXW� )RUKRP� YRXV� SURSRVH� GHV�
IRUPDWLRQV� 5+� ����� RS«UDWLRQQHOOHV� YRXV�
SHUPHWWDQW� GH� YRXV� DSSURSULHU� GHV� RXWLOV�
WUDQVSRVDEOHV�GDQV�YRWUH�TXRWLGLHQ�

/HV�LQQRYDWLRQV�5+�DSSRUW«HV�SDU�OH�QXP«ULTXH�
�UHFUXWHPHQW� ����� GLJLWDO� OHDUQLQJ�� 6,5+ř��
Q«FHVVLWHQW� XQH� DGDSWDWLRQ� GH� YRV� SUDWLTXHV�� ¢�
ODTXHOOH�QRV�IRUPDWLRQV�YRXV�SU«SDUHQW�HIƓFDFHPHQW�
HW� IDFLOLWHQW� DLQVL� OD� WUDQVLWLRQ� QXP«ULTXH� GH� YRV�
LQVWLWXWLRQV��

6ÅN��
���
�������������������KPUVKVWV�HQTJQO"GIKU�HT����YYY�HQTJQO�EQO ��



126+10�/1&7.#+4'

 �4GUUQWTEGU�JWOCKPGU�GV�HQTOCVKQP
(QTOCVKQP�+06'4 5«I����)5�������

��VHPDLQHV 
&W 9 QRYembUe 
aX 27 QRYembUe ���� 

�č�,"
�
��
�
 �(TCPEG 

������Ş 
/D�SUHVWDWLRQ�S«GDJRJLTXH�
SDU�SHUVRQQH��KRUV�WUDQVSRUW�HW�K«EHUJHPHQW� 
������Ş�VDQV�OőRSWLRQ�FHUWLŵFDWLRQ 

/(6�287,/6�'(�'�9(/233(0(17�5+���
*3(&��V\VW§PH�GśDSSU¨FLDWLRQ�HW�SODQ�
GH�G¨YHORSSHPHQW�GHV�FRPS¨WHQFHV 'P�RCTVGPCTKCV

CXGE

%'46+(+%#6+10

��24'56#6+105
2¥&#)1)+37'5

!��3DFNDJH�S«GDJRJLTXH
6S«FLDO����DQV

!��5HSDV�GX�PLGL�HW�SDXVHV�FDI«�RIIHUWV�
OHVbMRXUV�GH�IRUPDWLRQ��

�27$.+%�%10%'40¥�
!��'LUHFWHXUV�HW�UHVSRQVDEOHV�GHV�
UHVVRXUFHV�KXPDLQHV�

!��5HVSRQVDEOHV�HQ�FKDUJH�GH�OD�SROLWLTXH�
GH�G«YHORSSHPHQW�5+

!��7RXW�SURIHVVLRQQHO�5+�VRXKDLWDQW�DYRLU�
XQH�YLVLRQ�GōHQVHPEOH�GHV�RXWLOV�GH�
G«YHORSSHPHQW�5+

�$10���5#81+4
!��/HV�SDUWLFLSDQWV�VRQW�LQYLW«V�¢�VH�PXQLU�
GHV�GRFXPHQWV�GH�OHXU�VWUXFWXUH�HQ�
OLHQ�DYHF�OD�JHVWLRQ�GHV�UHVVRXUFHV�
KXPDLQHV��GHVFULSWLRQV�GH�SRVWHV��
U«I«UHQWLHOV�P«WLHUV��PDQXHO�GH�
SURF«GXUHV�*5+��HWF���

1$,'%6+(5
!��6őDSSURSULHU�OHV�RXWLOV�HW�SURFHVVXV�GH�SLORWDJH�SRXU�G«SOR\HU�HIŵFDFHPHQW
OD�SROLWLTXH�GH�G«YHORSSHPHQW�5+�

!��0D°WULVHU�OHV�SULQFLSHV��P«WKRGHV�HW�RXWLOV�UHODWLIV�¢�OD�*3(&�
!��,QW«JUHU�OH�V\VWªPH�GőDSSU«FLDWLRQ�GDQV�OD�JHVWLRQ�GHV�UHVVRXUFHV�KXPDLQHV�
!��/LHU�FRPS«WHQFHV�HW�IRUPDWLRQ�
!��0D°WULVHU�OHV�P«WKRGHV�HW�RXWLOV�GH�FRQFHSWLRQ�GőXQ�SODQ�GH�G«YHORSSHPHQW�GHV�FRPS«WHQFHV�

241)4#//'�2¥&#)1)+37'

/QFWNG��
/D�G¨PDUFKH�HW�OHV�
RXWLOV�GH�JHVWLRQ�GHV�
FRPS¨WHQFHV�
��'«ƓQLWLRQ�HW�REMHFWLIV�GH�OD�JHVWLRQ�
GHV�FRPS«WHQFHV�
��/HV�DSSRUWV�GH�OD�*3(&�GDQV�OD�
JHVWLRQ�GHV�UHVVRXUFHV�KXPDLQHV��
��/HV�SU«�UHTXLV�¢�OD�PLVH�HQ�SODFH�
GōXQH�G«PDUFKH�*3(&��
��/D�FDUWRJUDSKLH�GHV�HPSORLV�HW�
OHV�WHFKQLTXHV�GōDQDO\VH�HW�GH�
GHVFULSWLRQ�GHV�SRVWHV�HW�GHV�
HPSORLV��
��/D�FRQVWUXFWLRQ�GōXQ�U«I«UHQWLHO�
GHV�P«WLHUV�HW�GHV�FRPS«WHQFHV���
FRQFHSWLRQ��U«GDFWLRQ��HW�PRGDOLW«V�
GH�PLVH�¢�MRXU��
��/D�*3(&�FRPPH�RXWLO�GōDLGH�¢�OD�
G«FLVLRQ�
���OōDQWLFLSDWLRQ�GHV�UHG«SORLHPHQWV�
GH�SHUVRQQHOV�
���OōRSWLPLVDWLRQ�GH�OD�VWUDW«JLH�GH�
UHFUXWHPHQW�
���OD�UDWLRQDOLVDWLRQ�GH�OD�SROLWLTXH�
GH�U«PXQ«UDWLRQ
���OD�PLVH�HQ�RHXYUH�RS«UDWLRQQHOOH�
GH�OD�PRELOLW«�LQWHUQH��

/QFWNG��
/H�V\VW§PH�
GśDSSU¨FLDWLRQ�GHV�
5HVVRXUFHV�+XPDLQHV�
/H�V\VWªPH�GőDSSU«FLDWLRQ
��/HV�ƓQDOLW«V�GōXQ�V\VWªPH�
GōDSSU«FLDWLRQ
��/HV�DFWHV�FO«V���PDQDJHPHQW�
5+�HW�FRPPXQLFDWLRQ�
��/HV�SRLQWV�HVVHQWLHOV���
SHUIRUPDQFH��FRPS«WHQFH��
PRWLYDWLRQ�
��/HV�DFWHXUV�HW�OHXUV�U¶OHV�GDQV�
OH�V\VWªPH�GōDSSU«FLDWLRQ���
FRPLW«�GH�GLUHFWLRQ��VHUYLFH�5+�HW�
FROODERUDWHXUV
��/DQFHPHQW�GōXQ�V\VWªPH�
GōDSSU«FLDWLRQ�HW�VHV�FRQGLWLRQV�
GōDP«OLRUDWLRQ�
/HV�HQWUHWLHQV�GőDSSU«FLDWLRQ
��/HV�SKDVHV�FO«V�GH�OōHQWUHWLHQ�
GōDSSU«FLDWLRQ�HW�Gō«YDOXDWLRQ
��/D�Ɠ[DWLRQ�GHV�REMHFWLIV
��/HV�FRQGLWLRQV�GH�U«XVVLWH�GH�
Oō«YDOXDWLRQ�
���FH�TXL�HVW�«YDOX«�HW�TXDQG�
���OD�TXDOLW«�GH�OD�FRPPXQLFDWLRQb��
SRVWXUH��«FRXWH��IHHG�EDFN�
FRQVWUXFWLI�GX�PDQDJHU��

/QFWNG��
/H�SODQ�GH�
G¨YHORSSHPHQW�GHV�
FRPS¨WHQFHV�
��/HV�HQMHX[�GH�OD�IRUPDWLRQ
��/ō«ODERUDWLRQ�GōXQH�SROLWLTXH�
IRUPDWLRQ
��/D�FRQVWUXFWLRQ�GX�SODQ��
��UHFHQVHU�OHV�EHVRLQV
��DQDO\VHU�HW�WUDGXLUH�OHV�EHVRLQV
��«ODERUHU�OōDUFKLWHFWXUH�GX�SODQ
��G«ƓQLU�OH�EXGJHW
��/ōDFKDW�GH�IRUPDWLRQ
�FDKLHU�GHV�FKDUJHV��

!��8QH� «WXGH� GH� FDV� ¢� U«DOLVHU� HQ�
�bKHXUHV�¢�OōLVVXH�GH�OD�IRUPDWLRQ�

!��3U«VHQWDWLRQ�GōXQ�SURMHW�SURIHVVLRQQHO�
GRQQDQW� OLHX� ¢� XQ� UDSSRUW� HW� ¢� XQH�
VRXWHQDQFH� GX� SURMHW� ¢� GLVWDQFH� SDU�
YLVLR�FRQI«UHQFH�

/HV� SDUWLFLSDQWV� VRXKDLWDQW�
REWHQLU� OD� FHUWLƓFDWLRQ� GH�
FRPS«WHQFHV�GHYURQW�FRPSO«WHU�
XQ�GRVVLHU�GH�SU«�V«OHFWLRQ�
/H� FHUWLƓFDW� GH� FRPS«WHQFHV�
VōREWLHQW�HQ�GHX[�WHPSV�b��

"*/�" 
%'46+(+%#6�&'�
/#ª64+5'�
&'�%1/2¥6'0%'5��
�4'52105#$.'�
&¥8'.122'/'06�4*�
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)250$7,21�'(�)250$7(856���
FRQFHYRLU��U¨DOLVHU�HW�¨YDOXHU�
XQH�DFWLRQ�GH�IRUPDWLRQ

 �4GUUQWTEGU�JWOCKPGU�GV�HQTOCVKQP
(QTOCVKQP�+06'4 5«I����)5�������

��VHPDLQHV

&W���PQXGODTG�
CW����PQXGODTG�����

3«ULRGH�GőDFFHVVLELOLW«�
¢�OD�SODWHIRUPH�HQ�OLJQH

����Ş
/D�SUHVWDWLRQ�S«GDJRJLTXH�SDU�SHUVRQQH

��¥37+2'/'06�
0¥%'55#+4'

!��3&
!��&DVTXH
!��,QWHUQHW

�27$.+%�%10%'40¥�
!��)RUPDWHXUV�SHUPDQHQWV�RX�
RFFDVLRQQHOV�VRXKDLWDQW�DP«OLRUHU
OHXUV�SUDWLTXHV�

!��5HVSRQVDEOHV�GH�OD�IRUPDWLRQ�
!��&DGUHV�HQ�FKDUJH�GX�UHQIRUFHPHQW
GHV�FDSDFLW«V�

�$10���5#81+4
!��1RXV�YRXV�FRQVHLOORQV�GH�SU«YRLU�GHV�
SODJHV�KRUDLUHV�GH�WUDYDLO�ŵ[HV�DƓQ�
GH�JDUGHU�OH�U\WKPH�

!��'HV�LQWHUDFWLRQV�U«JXOLªUHV�DYHF�
XQ�WXWHXU�YRXV�SHUPHWWHQW�GH�
JDUGHU�OH�FDS�HW�GH�U«SRQGUH�¢�YRV�
LQWHUURJDWLRQV�

/QFWNG��
/D�SU¨SDUDWLRQ�GśXQH�
DFWLRQ�GH�IRUPDWLRQ
��'«WHUPLQHU�OHV�
FDUDFW«ULVWLTXHV�GX�SXEOLF�
HWbVō\�DGDSWHU�
��'«ƓQLU�OHV�REMHFWLIV�GH�
ODbIRUPDWLRQ��VWUDW«JLTXHV��
RS«UDWLRQQHOV�HW�
S«GDJRJLTXHV��
��%¤WLU�OH�SURJUDPPH�
S«GDJRJLTXH�
���WDEOLU�XQH�SURJUHVVLRQ�GHV�
V«TXHQFHV�S«GDJRJLTXHV�
��&KRLVLU�OHV�P«WKRGHV�GH�
IRUPDWLRQ�DSSURSUL«HV�
��&RQFHYRLU�HW�U«DOLVHU�GHV�
VXSSRUWV�GH�IRUPDWLRQ�
HIƓFDFHV��SRXU�OōDSSUHQDQW�HW�
OH�IRUPDWHXU��

/QFWNG��
/śDQLPDWLRQ�GśXQH�
DFWLRQ�GH�IRUPDWLRQ
��3U«SDUHU�OHV�OLHX[�HW�XWLOLVHU�
OōHVSDFH�IRUPDWLRQ�GH�ID©RQ�
RSWLPDOH�
��0D°WULVHU�OHV�GLII«UHQWHV�
WHFKQLTXHV�GH�FRPPXQLFDWLRQ�
HQ�VLWXDWLRQ�GH�IRUPDWLRQ�
��8WLOLVHU�OHV�VXSSRUWV�
�GLII«UHQWV�W\SHV�GH�WDEOHDX[��
VXSSRUWV�SURMHW«V��HWF���
��$GDSWHU�OD�GRFXPHQWDWLRQ�HQ�
IRQFWLRQ�GX�SXEOLF��GX�WKªPH�
HW�GHV�PR\HQV�GLVSRQLEOHV�
��$QLPHU�OHV�PRPHQWV�FOHIV�
GH�ODbIRUPDWLRQ��G«PDUUDJH��
ELODQ�U«JXOLHU��«YHLO�
S«GDJRJLTXH��UHVWLWXWLRQV�����
��*«UHU�OD�G\QDPLTXH�GH�
JURXSH�HQ�DSSUHQWLVVDJH�HW�
OHV�GLII«UHQWV�VWDJLDLUHVb�
���LGHQWLƓHU�HW�DSSOLTXHU�
OHVbWHFKQLTXHV�GōDQLPDWLRQ�
GH�JURXSH�
���IDLUH�SDUWLFLSHU�
OHVbDSSUHQDQWV�HW�
OHVbLPSOLTXHU�GDQV�
OHXUbDSSUHQWLVVDJH�
���UHS«UHU�OHV�DSSXLV�
SRWHQWLHOV�
���J«UHU�OD�SDVVLYLW«��
OHVbU«IUDFWDLUHV�
��*«UHU�OH�U\WKPH�HW�OH�WHPSV�

/QFWNG��
/ś¨YDOXDWLRQ�GśXQH�
DFWLRQ�GH�IRUPDWLRQ
��/HV�GLII«UHQWV�W\SHV�
Gō«YDOXDWLRQ�HW�
OHXUVbREMHFWLIV�
��/ō«YDOXDWLRQ�GH�
FRPS«WHQFHVb��«YDOXDWLRQ�
RUDOH�HW�«FULWH�
���Oō«YDOXDWLRQ�LQGLYLGXHOOHb��
WHVWV�HQWU«HV�VRUWLHV��
«YDOXDWLRQ�RUDOH�HQ�FRXUV�
GH�IRUPDWLRQ�
���Oō«YDOXDWLRQ�GH�JURXSHb��
WUDYDLO�FROOHFWLI�«FULW�HW�
RX�RUDO�
���OōLGHQWLƓFDWLRQ�GHV�SLVWHV�
GH�SURJUªV�HW�SODQ�GōDFWLRQV�
LQGLYLGXHOV�RX�FROOHFWLIV�
��/ō«YDOXDWLRQ�GH�VDWLVIDFWLRQb��
���«YDOXDWLRQ�¢�FKDXG�
RX�¢�IURLG�
���«YDOXDWLRQ�RUDOH��WRXU�
GH�WDEOH��RXb«FULWH�
�TXHVWLRQQDLUH��

1$,'%6+(5
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!��0D°WULVHU�OD�SU«SDUDWLRQ�HW�OőDQLPDWLRQ�GőDFWLRQV�GH�IRUPDWLRQ
SRXU�GHV�SXEOLFV�GőDGXOWHV�

!��5HQIRUFHU�HW�PHWWUH�HQ�SUDWLTXH�GHV�P«WKRGHV�G\QDPLTXHV
HW�SDUWLFLSDWLYHV�GőDSSUHQWLVVDJH�

!��0D°WULVHU�OHV�RXWLOV�Gő«YDOXDWLRQ�GőDFWLRQV�GH�IRUPDWLRQ�

+056+676�(14*1/����2TQITCOOG�FGU�(QTOCVKQPU�������



��'XQNWVKQPU�FG�NC�HQPEVKQP�4*��UQP�QTICPKUCVKQP�GV�NG�TÐNG�FW�44*

��/CPCIGOGPV�FG�NC�FÅOCTEJG�EQORÅVGPEG���)2'%��ÅXCNWCVKQP�FGU�
RGTHQTOCPEGU�GV�FÅXGNQRRGOGPV�FGU�EQORÅVGPEGU

��.oÅNCDQTCVKQP�FW�RNCP�FG�HQTOCVKQP

�(QTOCVKQPU�+064#
4GUUQWTEGU�JWOCKPGU�GV�HQTOCVKQP��

��.GU�EQORQUCPVGU�FW�FKCNQIWG�UQEKCN

��.C�RTÅXGPVKQP�GV�NC�IGUVKQP�FGU�EQPHNKVU�UQEKCWZ

��.C�PÅIQEKCVKQP�FGU�CEEQTFU�UQEKCWZ

)RUPDWLRQ�SRXU�
OH�6\QGLFDW�GHV�
WUDYDLOOHXUV�
GHV�'RXDQHV�
�6<1$75$'��
VXU�OD�m*HVWLRQ�GX�
GLDORJXH�VRFLDO}

5GRVGODTG�
����

	ÕÀ���>��>Ã�

��1DLGEVKHU�GV�GPLGWZ�FG�NC�RGUÅG�FGU�RQUVGU

��.GU�ÅVCRGU�FG�NC�TÅCNKUCVKQP�FW�U[UVÄOG�FG�RGUÅG�FGU�RQUVGU

��.C�OKUG�GP�QGWXTG�FoWP�RTQLGV�FG�RGUÅG�FGU�RQUVGU

)RUPDWLRQ�GH����FDGUHV�GH�%$1.<�
)2,%(1ś,�0$'$*$6,.$5$��%)0��VXU

m/D�SHV¨H�GHV�SRVWHV}

,WKNNGV�����

�>`>}>ÃV>À

/D�SU¨SDUDWLRQ�HW�OśDQLPDWLRQ���.ULEL�
�&DPHURXQ��GśXQH�VHVVLRQ�GH�IRUPDWLRQ�
GH�GHX[�VHPDLQHV�DX�SURƩW�GHV�GRX]H�
5HVSRQVDEOHV�GHV�5HVVRXUFHV�+XPDLQHV�
HW�GH�OD�)RUPDWLRQ�GHV�FRRUGLQDWLRQV�
QDWLRQDOHV�HW�U¨JLRQDOHV�GX�3URJUDPPH�
$&()$�m&RQFHYRLU�HW�SLORWHU�XQH�JHVWLRQ�GHV�
5HVVRXUFHV�+XPDLQHV�SHUIRUPDQWH}

/CTU�����


>�iÀ�Õ�

 �3WGNSWGU�TÅCNKUCVKQPU�TÅEGPVGU��
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���
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0DQDJHPHQW�
GH�SURMHWV

'HSXLV� OōLGHQWLƓFDWLRQ� GōXQ� SURMHW�
MXVTXō¢� VRQ� «YDOXDWLRQ�� Oō,QVWLWXW� )RUKRP�
RIIUH� OHV� FO«V� GōXWLOLVDWLRQ� GōXQ� SDQHO�
GōRXWLOV� LQGLVSHQVDEOHV� DX� PDQDJHPHQW�
SHUIRUPDQW�GH�SURMHWV�VHORQ�OD�*HVWLRQ�$[«H�
VXU�OHV�5«VXOWDWV��*$5��

$X�GHO¢� GH� IRUPHU� OHV� SDUWLFLSDQWV� DX[� RXWLOV�
SKDUHV�GH�OD�JHVWLRQ�GH�SURMHWV�LQWHUQDWLRQDX[��
FRPPH� OD� *$5�� QRV� IRUPDWLRQV� RIIUHQW� DXVVL�
XQ�UHJDUG�YHUV�OōDYHQLU�JU¤FH�¢�OōXWLOLVDWLRQ�GHV�
QRXYHDX[�RXWLOV�OHV�SOXV�SHUIRUPDQWV�HQ�PDWLªUH�
GH�PDQDJHPHQW�GH�SURMHWV�

3�����.G�OCPCIGOGPV�FG�RTQLGV���OQDKNKUCVKQP�
FGU�ÅSWKRGU��RNCPKƂECVKQP�GV�UWKXK�
QRÅTCVKQPPGN 

3�����.C�IGUVKQP�CFOKPKUVTCVKXG�GV�ƂPCPEKÄTG��
NC�ENÐVWTG�GV�NoCWFKV�FGU�RTQITCOOGU�GV�
RTQLGVU 

3�����.G�UWKXK�GV�NoÅXCNWCVKQP�FGU�RTQITCOOGU�GV�
RTQLGVU�
)GUVKQP�#ZÅG�UWT�NGU�4ÅUWNVCVU� 
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 �/CPCIGOGPV�FG�RTQLGVU
(QTOCVKQP�+06'4

1

5«I����)5������� 
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/$�*(67,21�$'0,1,675$7,9(�(7�),1$1&,�5(��
/$�&/�785(�(7�/ś$8',7�'(6�352*5$00(6�(7�352-(76

��VHPDLQHV 
 

Du 18 janvier 2021 
au 05 fpvrier 2021 

�č�,"
�
��
� �(TCPEG 

������Ş 
/D�SUHVWDWLRQ�S«GDJRJLTXH�
SDU�SHUVRQQH��KRUV�WUDQVSRUW�HW�K«EHUJHPHQW� 

!��$VVXUHU�OD�ERQQH�JHVWLRQ�DGPLQLVWUDWLYH�HW�ŵQDQFLªUH�GőXQ�SURJUDPPH�RX�GőXQ�SURMHW�

!��5«DOLVHU�XQ�VXLYL�HW�XQ�FRQWU¶OH�SHUPDQHQW�HW�HIŵFDFH�

!��-XVWLŵHU�OőXWLOLVDWLRQ�GHV�IRQGV�YLV�¢�YLV�GHV�DXWRULW«V�GH�WXWHOOH�HW�GHV�SDUWHQDLUHV�

!��*«UHU�OHV�SURF«GXUHV�DGPLQLVWUDWLYHV�HW�ŵQDQFLªUHV�GH�FO¶WXUH�GH�SURMHW�

!��3U«SDUHU�HW�UHFHYRLU�XQH�PLVVLRQ�GőDXGLW�DX�VHLQ�GH�VRQ�SURMHW�

��24'56#6+105
2¥&#)1)+37'5

!��3DFNDJH�S«GDJRJLTXH
6S«FLDO����DQV

!��5HSDV�GX�PLGL�HW�SDXVHV�FDI«�RIIHUWV
OHV�MRXUV�GH�IRUPDWLRQ��

�27$.+%�%10%'40¥�
!��'LUHFWHXUV�DGPLQLVWUDWLIV�HW�ƓQDQFLHUV�
GH�SURJUDPPHV�HW�SURMHWV�

!��&RRUGLQDWHXUV�HW�UHVSRQVDEOHV�
GXbVXLYL�DGPLQLVWUDWLI�HW�ƓQDQFLHU�
GHbSURJUDPPHV�HW�GH�SURMHWV��
VXUbEXGJHWV�QDWLRQDX[�RX�
LQWHUQDWLRQDX[�

!��5«JLVVHXUV�RX�FRPSWDEOHV�GH�
SURJUDPPHV�HW�SURMHWV�

�$10���5#81+4
!��1RXV�UHFRPPDQGRQV�DX[�SDUWLFLSDQWV�
GH�VH�PXQLU�GH�GRFXPHQWV�LQWHUQHV�¢�
OHXU�RUJDQLVDWLRQ�HW�HQ�UDSSRUW�DYHF�OH�
VXMHW�

/QFWNG��
/D�JHVWLRQ�
DGPLQLVWUDWLYH�HW�
OD�PLVH�HQ�ĒXYUH�
GHV�SURF¨GXUHV
��/HV�DWWHQWHV�GHV�
SDUWHQDLUHV�ƓQDQFLHUV�HQ�
WHUPHV�GōREMHFWLIV�HW�GH�
WUDQVSDUHQFH�
��3ULQFLSHV�FRPPXQV�HW�
VS«FLƓFLW«V�GHV�PRGDOLW«V�
GH�JHVWLRQ�DGPLQLVWUDWLYH�
HW�ƓQDQFLªUH�GHV�GLII«UHQWV�
EDLOOHXUV�
��/H�PDQXHO�GH�SURF«GXUHV�
DGPLQLVWUDWLYHV��FRPSWDEOHV�
HWbƓQDQFLªUHV�
��/HV�SURF«GXUHV�GōDFTXLVLWLRQ�
HW�GH�VXLYL�GH�OōH[«FXWLRQ�GHV�
PDUFK«V�

/QFWNG��
/HV�P¨WKRGHV�HW�
RXWLOV�GH�SLORWDJH�HW�
GśDQDO\VH�ƩQDQFL§UH
��/ō«WDEOLVVHPHQW�GX�EXGJHW�
SU«YLVLRQQHO�RX�GX�GHYLV�
SURJUDPPH�
��/HV�PRGDOLW«V�GōHQJDJHPHQW�
HW�GHbG«FDLVVHPHQW�
��/D�PLVH�HQ�SODFH�HW�
ODbVXSHUYLVLRQ�GH�
ODbSURGXFWLRQ�FRPSWDEOHb��
���OHV�SODQV�GH�FRPSWHV�
HW�OD�JHVWLRQ�GH�OD�WU«VRUHULH�
���OH�VXLYL�SK\VLTXH�
HW�ƓQDQFLHU�GHV�
LPPRELOLVDWLRQV
HW�GHV�VWRFNV�
���OD�JHVWLRQ�GHV�FDLVVHV�HW�GH�
OD�EDQTXH�
��/ōDQDO\VH�HW�OōLQWHUSU«WDWLRQ�
GHV�«WDWV�FRPSWDEOHV�HW�
ƓQDQFLHUVb��
���OH�VXLYL�GH�OōH[«FXWLRQ�
EXGJ«WDLUH�HW�ODbPHVXUH�GHV�
«FDUWV�
���OD�PLVH�HQ�SODFH�GH�
WDEOHDX[�GH�ERUG�ƓQDQFLHUV�

/QFWNG��
5HQIRUFHU�OH�FRQWU³OH�
LQWHUQH��U¨SRQGUH�DX[�
H[LJHQFHV�GH�OśDXGLW�HW�
SU¨SDUHU�OD�FO³WXUH�GX�
SURMHW
��/H�FRQWU¶OH�LQWHUQH�GH�SURMHWV�HW�
VDbPLVH�HQ�ĐXYUH�
���OD�G«ƓQLWLRQ�GHV�SURF«GXUHV�HW�
GHV�UHVSRQVDELOLW«V�
���OōLGHQWLƓFDWLRQ�GHV�ULVTXHV���
G«PDUFKH��FODVVLƓFDWLRQ�

��/D�SU«SDUDWLRQ�GH�OD�FO¶WXUH�
DGPLQLVWUDWLYH�HW�ƓQDQFLªUH�GH�
SURMHW�
���OD�IHUPHWXUH�GHV�FRPSWHV��
OōDSXUHPHQW�GHV�VROGHV�
VXU�FRQWUDWV��OD�JHVWLRQ�GHV�
JDUDQWLHV�HW�UHWHQXHV��
���OD�JHVWLRQ�GH�OōDUFKLYDJH�HW�OH�
WUDQVIHUW�GHV�«TXLSHPHQWV�HW�
GHV�ELHQV�

��/D�PLVVLRQ�GōDXGLWb��
���OHV�H[LJHQFHV�GHV�EDLOOHXUV��
OH�U¶OH�GHbOōDXGLWHXU�HW�GH�
OōDXGLW«�
���OD�GRFXPHQWDWLRQ�¢�U«XQLU�
���OōRUJDQLVDWLRQ�GHV�GLII«UHQWV�
W\SHV�GōDXGLWVb��ƓQDQFLHU��
GHV�PDUFK«V�SXEOLFV��GH�
SHUIRUPDQFH�
���OH�UDSSRUW�GōDXGLW�HW�OD�PLVH�HQ�
ĐXYUH�GHV�UHFRPPDQGDWLRQV�
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 �/CPCIGOGPV�FG�RTQLGVU
(QTOCVKQP�+06'4 5«I����)5�������
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/(�0$1$*(0(17�'(�352-(76���
PRELOLVDWLRQ�GHV�¨TXLSHV��SODQLƩFDWLRQ�HW�VXLYL�RS¨UDWLRQQHO

/QFWNG��
/D�SODQLƩFDWLRQ�VWUDW¨JLTXH
��/H�F\FOH�GH�SURMHW�HW�OD�JHVWLRQ�D[«H�
VXUbOHVbU«VXOWDWV�
��/H�FDGUH�ORJLTXH�FRPPH�RXWLO�GH�
SODQLƓFDWLRQ�VWUDW«JLTXH�
��/ōLGHQWLƓFDWLRQ�HW�OD�SULVH�HQ�FRPSWH�
GHVbIDFWHXUV�GH�ULVTXH�
��/HV�LQGLFDWHXUV�GH�PHVXUH�GHVbU«VXOWDWV�
HW�GH�OD�SHUIRUPDQFH�GōXQ�SURJUDPPH�RX�
GōXQbSURMHW�

/QFWNG��
/D�SODQLƩFDWLRQ�RS¨UDWLRQQHOOH�
RSWLPLV¨H���OśDLGH�GH�06�3URMHFW
��/ōRUJDQLVDWLRQ�GX�SURMHW��VD�VWUXFWXUH�HWbOD�
G«FRPSRVLWLRQ�GHV�DFWLYLW«V�HQ�W¤FKHV��:%6��
��/D�G«ƓQLWLRQ�GHV�UHVSRQVDELOLW«V�HW�OHVbG«ODLV�
��/D�JHVWLRQ�GHV�SODQQLQJVb��3(57��GLDJUDPPH�
*$17��FKHPLQ�FULWLTXH�
��/D�G«ƓQLWLRQ�HW�OŌRSWLPLVDWLRQ�GHV�UHVVRXUFHV�
KXPDLQHV�HW�PDW«ULHOOHV�Q«FHVVDLUHV�
��/ō«ODERUDWLRQ�GX�EXGJHW�HQ�IRQFWLRQ�
GHVbUHVVRXUFHV�
��/ōLQW«JUDWLRQ�GHV�FRQWUDLQWHV�HW�Oō«ODERUDWLRQ�
GX�SODQQLQJ�G«ƓQLWLI�
��/D�SODQLƓFDWLRQ�RS«UDWLRQQHOOH�LQIRUPDWLV«H�
GX�SURMHW���XWLOLW«�HW�OLPLWH�GHV�ORJLFLHOV�GH�
JHVWLRQ�GH�SURMHW��H[FHO��06�SURMHFW��
��/D�SURJUDPPDWLRQ�HW�OōRSWLPLVDWLRQ�GHV�
SODQQLQJV�HW�GHV�UHVVRXUFHV��«ODERUDWLRQ�GX�
EXGJHW�DYHF�06�3URMHFW�

/QFWNG��
/D�PRELOLVDWLRQ�GHV�¨TXLSHV�
GX�SURMHW�DXWRXU�GHV�REMHFWLIV�
HW�HQMHX[
��/ōLGHQWLƓFDWLRQ�GHV�GLII«UHQWV�DFWHXUV�
GXbSURMHW�
��/H�U¶OH�VWUDW«JLTXH�GX�FRRUGLQDWHXU�RX�FKHI�
GH�SURMHW�
��/D�FRQVWLWXWLRQ�GōXQH�«TXLSH�SURMHW�
JDJQDQWH��7HDP�%XLOGLQJ��HW�ODbPRWLYDWLRQ�
��/D�FRQGXLWH�GH�U«XQLRQV��OōDQLPDWLRQ��
ODbJHVWLRQ�GX�WHPSV��OD�SULVH�GH�G«FLVLRQ�
��/D�JHVWLRQ�GH�Oō«TXLSH�WRXW�DX�ORQJ�GX�
SURMHWb��FROODERUDWLRQ��G«O«JDWLRQ�HW�JHVWLRQ�
GHV�FRQŴLWV�LQWHUSHUVRQQHOV�

/QFWNG��
/śH[¨FXWLRQ�HW�OH�VXLYL�GHV�DFWLYLW¨V�
��OśDLGH�GH�06�3URMHFW
��/H�VXLYL�HW�OH�FRQWU¶OH�GHV�DFWLYLW«V�GX�SURMHWb��
OD�PHVXUH�HW�OōDQDO\VH�GHV�«FDUWV�HQ�WHUPHV�
GH�TXDOLW«��G«ODLV�HW�FR½WV�
��/H�VXLYL�HW�OH�FRQWU¶OH�EXGJ«WDLUHVb��
OHVbUDSSRUWV�GōDYDQFHPHQW�EXGJ«WDLUH�
�P«WKRGH�GH�OD�YDOHXU�DFTXLVH��
��/D�JHVWLRQ�GHV�DO«DV�HW�GHV�LPSU«YXV�
��/ōDQWLFLSDWLRQ�HW�OōDGRSWLRQ�GH�PHVXUHV�
FRUUHFWLYHV�
��/H�UHSRUWLQJ�HW�OD�FRPPXQLFDWLRQ�DYHF
OHV�DXWRULW«V�GH�WXWHOOH�HW�OHV�EDLOOHXUV��

��VHPDLQHV 
&W�19 RcWRbUe 
aX 13 QRYePbUe����� 

�č�,"
�
��
�
 �(TCPEG 

������Ş 
/D�SUHVWDWLRQ�S«GDJRJLTXH�
SDU�SHUVRQQH��KRUV�WUDQVSRUW�HW�K«EHUJHPHQW� 

!��'«YHORSSHU�XQH�G«PDUFKH�GH�FRQFHSWLRQ�VWUDW«JLTXH�GH�SURJUDPPH
RX�SURMHW�D[«H�VXU�OHV�U«VXOWDWV�

!��0D°WULVHU�OHV�WHFKQLTXHV�HW�RXWLOV�GH�SODQLŵFDWLRQ�RS«UDWLRQQHOOH�HW�GH�VXLYL�GH�SURMHWV�

!��8WLOLVHU�XQ�ORJLFLHO�SRXU�SODQLŵHU��VXLYUH�HW�FRQWU¶OHU�VRQ�SURMHW��06�3URMHFW��

!��)DFLOLWHU�OD�JHVWLRQ�GHV�«TXLSHV�HW�OD�FRPPXQLFDWLRQ�DYHF�OHV�EDLOOHXUV�GH�IRQGV�HW�OD�WXWHOOH�

��24'56#6+105
2¥&#)1)+37'5

!��3DFNDJH�S«GDJRJLTXH
6S«FLDO����DQV

!��5HSDV�GX�PLGL�HW�SDXVHV�FDI«�RIIHUWV
OHV�MRXUV�GH�IRUPDWLRQ��

�27$.+%�%10%'40¥�
!��&RRUGLQDWHXUV�RX�U«JLVVHXUV�GH�
SURJUDPPHV�HW�SURMHWV�

!��&KDUJ«�H�V�GH�SURMHWV�HQ�SKDVH�GH�
SU«SDUDWLRQ�RX�GōH[«FXWLRQ�

!��&DGUHV�GH�OōDGPLQLVWUDWLRQ�LPSOLTX«V�
GDQV�OD�PLVH�HQ�SODFH�GōXQH�JHVWLRQ�
D[«H�VXU�OHV�U«VXOWDWV�

�$10���5#81+4
!��/HV�SDUWLFLSDQWV�VRQW�LQYLW«V�¢�VH�PXQLU�
GH�OHXUV�GRFXPHQWV�GH�SURMHWb��WDEOHDX[�
GH�ERUG��UDSSRUWV�GH�VXLYL�«YDOXDWLRQ��HWF�

!��,QIRUPDWLTXHb��GHV�WUDYDX[�
SUDWLTXHV�DYHF�OH�ORJLFLHO�GH�
JHVWLRQ�0V�3URMHFW�SHUPHWWURQW�DX[�
SDUWLFLSDQWV�GōHQ�DFTX«ULU�XQH�PD°WULVH�
RS«UDWLRQQHOOH�
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".'#40+0)

 �/CPCIGOGPV�FG�RTQLGVU
(QTOCVKQP�+06'4 5«I����)5�������

��VHPDLQHV
&W����PQXGODTG�
CW����FÅEGODTG�����

�č�,"
�
��
�
 �(TCPEG

������Ş
/D�SUHVWDWLRQ�S«GDJRJLTXH�
SDU�SHUVRQQH��KRUV�WUDQVSRUW�HW�K«EHUJHPHQW�
������Ş�VDQV�OőRSWLRQ�FHUWLŵFDWLRQ

/(�68,9,�(7�/ś�9$/8$7,21�
'(6�352*5$00(6�(7�352-(76�
�*HVWLRQ�$[¨H�VXU�OHV�5¨VXOWDWV�

'P�RCTVGPCTKCV�CXGE

%'46+(+%#6+10

1$,'%6+(5

241)4#//'�2¥&#)1)+37'

!��&RPSUHQGUH�OHV�SULQFLSHV�HW�OHV�SURFHVVXV�GH�OD�JHVWLRQ�D[«H
VXU�OHV�U«VXOWDWV�

!���WUH�FDSDEOH�GH�FRQFHYRLU��PHWWUH�HQ�SODFH�HW�RUJDQLVHU
XQ�GLVSRVLWLI�GH�VXLYL�«YDOXDWLRQ�

!��$FTX«ULU�OD�G«PDUFKH�HW�PD°WULVHU�OHV�RXWLOV�GH�Oő«YDOXDWLRQ
HW�GH�OőDQDO\VH�GőLPSDFW�GHV�SURJUDPPHV�HW�SURMHWV�GH�G«YHORSSHPHQW�

��24'56#6+105
2¥&#)1)+37'5

!��3DFNDJH�S«GDJRJLTXH
6S«FLDO����DQV

!��5HSDV�GX�PLGL�HW�SDXVHV�FDI«�RIIHUWV
OHV�MRXUV�GH�IRUPDWLRQ��

�27$.+%�%10%'40¥�
!��&RRUGLQDWHXUV�RX�U«JLVVHXUV�
GHbSURJUDPPHV�HW�GH�SURMHWV�

!��5HVSRQVDEOHV�GX�VXLYL�HW�GH�Oō«YDOXDWLRQ�
DX�VHLQ�GH�SURJUDPPHV�HWbSURMHWV�GH�
G«YHORSSHPHQW�

!��5HVSRQVDEOHV�GH�GLUHFWLRQV�
GHVb«WXGHV�HW�SODQLƓFDWLRQ��'(3��
GHbPLQLVWªUHV�WHFKQLTXHV�

!��&DGUHV�GHV�PLQLVWªUHV�GX�3ODQ�

�$10���5#81+4
!��/H�PRGXOH���SHXW�¬WUH�VXLYL�HQ�
SU«VHQWLHO�RX�¢�GLVWDQFH

!��/D�IRUPDWLRQ�VHUD�LOOXVWU«H�GH�QRPEUHX[�
WUDYDX[�SUDWLTXHV�HW�«WXGHVbGH�FDV�

/QFWNG��
/D�G¨PDUFKH�GH�*HVWLRQ�
GH�SURJUDPPHV�RX�
SURMHWV�D[¨H�VXU�OHV�
5¨VXOWDWV��*$5��HW�VHV�
RXWLOV
��/HV�FRQFHSWV�FO«V���OHbF\FOH�
GH�SURMHW�HW�OH�FDGUH�
ORJLTXHb��REMHFWLIV��DFWLYLW«V��
U«VXOWDWV��LPSDFWV�DWWHQGXV�HW�
K\SRWKªVHV�
��/D�*HVWLRQ�$[«H�VXU�OHV�
5«VXOWDWV��*$5����XQH�
DSSURFKH�SRO\YDOHQWH�SRXU�
SU«SDUHU��H[«FXWHU��VXLYUH�XQ�
SURMHW�HW�«YDOXHU�VHV�U«VXOWDWV�
��/HV�LQGLFDWHXUV�GH�PHVXUH�GHV�
U«VXOWDWV�HW�GH�OD�SHUIRUPDQFH�
GōXQ�SURJUDPPH�RX�SURMHW�
��/D�SURJUDPPDWLRQ�
RS«UDWLRQQHOOH�HW�OHV�
SODQQLQJV��GLDJUDPPHV�GH�
3(57�HW�GH�*$17��

/QFWNG��
/H�SLORWDJH�SDU�
XQ�V\VW§PH�GH�
VXLYL�¨YDOXDWLRQ�
�0RQLWRULQJ�
��/D�G«ƓQLWLRQ�GH�Oō«WDW�LQLWLDO�
HW�OD�PLVH�HQ�SODFH�GX�
V\VWªPH�GH�VXLYL�«YDOXDWLRQ�
��/HV�UHODWLRQV�HW�GLII«UHQFHV�
HQWUH�VXLYL�RS«UDWLRQQHO�HW�
VXLYL�«YDOXDWLRQ�
��/HV�P«WKRGHV�HW�RXWLOV�GH�
FROOHFWH�HW�GH�WUDLWHPHQW�GHV�
GRQQ«HV�GH�VXLYL�
��/D�FRQFHSWLRQ�GX�WDEOHDX�GH�
ERUG���OōDQDO\VH�GHV�«FDUWV�
HW�OHV�PHVXUHV�GHV�DFWLRQV�
FRUUHFWLYHV�
��/ōDGDSWDWLRQ�HW�OD�U«YLVLRQ�
GHV�LQGLFDWHXUV�HW�GHV�
REMHFWLIV�DX�FRXUV�GX�
SURJUDPPH�SURMHW�
��/D�SU«VHQWDWLRQ�HW
OD�GLIIXVLRQ�GHV�U«VXOWDWV
GX�VXLYL�«YDOXDWLRQ�

/QFWNG��
/D�SUDWLTXH�
GH�Oś¨YDOXDWLRQ�
GH�SURJUDPPHV�
HW�SURMHWV�HW�VHV�
U¨VXOWDWV
��&H�TXL�SHXW�¬WUH�«YDOX«���
OHV�TXHVWLRQV�FO«V�GH�
Oō«YDOXDWLRQb��SHUWLQHQFH��
HIƓFLHQFH��HIƓFDFLW«��LPSDFW��
GXUDELOLW«�
��/HV�GLII«UHQWV�W\SHV�
Gō«YDOXDWLRQ�HW�OHV�DWWHQWHV�
GHV�GLII«UHQWV�DFWHXUV�
��/D�U«GDFWLRQ�GōXQ�FDKLHU�GHV�
FKDUJHV�GōXQH�«YDOXDWLRQ��OD�
U«SRQVH�HW�OD�FRQGXLWH�GōXQH�
«YDOXDWLRQ�
��/D�U«GDFWLRQ�GHV�UDSSRUWV�
Gō«YDOXDWLRQ�HW�OD�
GLIIXVLRQ�GHV�U«VXOWDWV�HW�
UHFRPPDQGDWLRQV�
��/ōDQDO\VH�GōLPSDFW�GDQV�
OHbSURFHVVXV�Gō«ODERUDWLRQ�
GHV�SROLWLTXHV�SXEOLTXHV�

!��FRQWU¶OH�FRQWLQX�HQ�FRXUV�GH�
IRUPDWLRQ����bSRLQWV���

!��FRQWU¶OH�GH�FRQQDLVVDQFH�JOREDOH
HQ�ƓQbGH�IRUPDWLRQ��TXL]]�����SRLQWV���

!��«WXGH�GH�FDV�¢�WUDLWHU�HW�¢�UHPHWWUH
���MRXUV�DSUªV�OD�IRUPDWLRQ
�QRWH�GH�V\QWKªVH����bSRLQWV��

/D� FHUWLƓFDWLRQ� GH� FRPS«WHQFHV�
HQ� JHVWLRQ� GH� SURMHWV� HVW�
SURSRV«H� HQ� RSWLRQ�� HQ�
SDUWHQDULDW� DYHF� 6FLHQFHV� 3R� ��
8QLYHUVLW«�GH�%RUGHDX[�
(OOH�VōREWLHQW�¢�OōLVVXH�GH�
SOXVLHXUV�«YDOXDWLRQV���

"*/�" 
%'46+(+%#6�&'�
%1/2¥6'0%'5�
'0�)'56+10�&'�
241,'65
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��.C�IGUVKQP�CFOKPKUVTCVKXG�GV�NC�OKUG�GP�QGWXTG�FGU�RTQEÅFWTGU

��.GU�OÅVJQFGU�GV�QWVKNU�FG�RKNQVCIG�HKPCPEKGT

��4GPHQTEGT�NG�EQPVTÐNG�KPVGTPG��TÅRQPFTG�CWZ�GZKIGPEGU�FG�
NoCWFKV

)RUPDWLRQ�GH���DJHQWV�GH�
Oś2EVHUYDWRLUH�¨FRQRPLTXH�GH�
OD�S©FKH�HW�GH�OśDTXDFXOWXUH�
m*HVWLRQ�DGPLQLVWUDWLYH�HW�
ƩQDQFL§UH�GHV��WDEOLVVHPHQWV�
3XEOLFV�1DWLRQDX[}

#Q×V�����

�>`>}>ÃV>À�É
�>�,�V�i��i

7PKQP�
'WTQRÅGPPG

��'ZEGN�FCPU�NC�RTÅRCTCVKQP�GV�NoCPCN[UG�FGU�FQPPÅGU

��.oCWVQOCVKUCVKQP�FGU�VCDNGCWZ�FG�DQTF�CXGE�'ZEGN

)RUPDWLRQ�SRXU�OD�6RFL¨W¨�
&RQJRODLVH�GHV�,QGXVWULHV�GH�
5DƫQDJH�6�$��62&,5��
mb/D�FRQVWUXFWLRQ�HW�OśXWLOLVDWLRQ�
GHV�WDEOHDX[�GH�ERUG�VXU�(;&(/b}

/CK�����

,�


��.C�RNCPKHKECVKQP�UVTCVÅIKSWG

��.C�RNCPKHKECVKQP�QRÅTCVKQPPGNNG

��.oGZÅEWVKQP�GV�NG�EQPVTÐNG�FGU�CEVKXKVÅU

)RUPDWLRQ���OD�FDUWH�GH���VHPDLQHV�SRXU�
��PHPEUHV�GX�3URMHW�Gś$SSXL�DX�6HFWHXU�
$JULFROH�HQ�*XLQ¨H��3$6$*�

,WKNNGV�����

�>�,�V�i��i

$CPSWG�
/QPFKCNG

�(QTOCVKQPU�+064#
 �/CPCIGOGPV�FGU�RTQLGVU

 �3WGNSWGU�TÅCNKUCVKQPU�TÅEGPVGU��
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��5WKXK�ÅXCNWCVKQP�KPHQTOCVKUÅ�FG�RTQITCOOGU�GV�RTQLGVU

��%QQTFKPCVKQP�FGU�RTQITCOOGU�GV�RTQLGVU

��/CPCIGOGPV�UVTCVÅIKSWG�GV�RKNQVCIG�FG�NC�RGTHQTOCPEG

'DQV�OH�FDGUH�GX�3URMHW�GśDSSXL�DX�
FOLPDW�GHV�LQYHVWLVVHPHQWV�HW���OD�
JRXYHUQDQFH�VHFWRULHOOH��3$&,*2)���
IRUPDWLRQ�GH���KDXWV�FDGUHV�GX�
0LQLVW§UH�GHV�SHWLWHV�HW�PR\HQQHV�
HQWUHSULVHV��GH�OśDUWLVDQDW�HW�GX�VHFWHXU�
LQIRUPHO�GX�&RQJR

,WKP�,WKNNGV�
����

�>�,�V�i��i�É�
*>À�Ã

$#&

��.GU�ECTCEVÅTKUVKSWGU�FGU�KPFKECVGWTU

��.oQDVGPVKQP�FGU�KPFKECVGWTU

��.oWVKNKUCVKQP�FGU�KPFKECVGWTU

)RUPDWLRQ�GH���DJHQWV�HW�FDGUHV�GX�
SURMHW�6:,2)LVK��VXU�mb/H�FDOFXO�HW�OH�
VXLYL�GHV�LQGLFDWHXUVb}

,WKNNGV�����

�>`>}>ÃV>À�É�
�>�,�V�i��i

$CPSWG�
/QPFKCNG

��.G�RKNQVCIG�RCT�WP�U[UVÄOG�FG�UWKXK�ÅXCNWCVKQP�
/QPKVQTKPI��

��.C�RTCVKSWG�FG�NoÅXCNWCVKQP�FG�RTQITCOOGU�GV�RTQLGVU�

��.C�OGUWTG�FG�NoKORCEV�FoWP�RTQITCOOG�QW�RTQLGV�GV�NG�ECNEWN�FGU�
KPFKECVGWTU���.C�FÅOCTEJG�FG�IGUVKQP�FG�RTQITCOOGU�QW�RTQLGVU�CZÅG�
UWT�NGU�4ÅUWNVCVU�
)#4��

��.C�RNCPKHKECVKQP�GV�NG�UWKXK�QRÅTCVKQPPGNU�FGU�RTQLGVU�

3RXU�OD�PLVH�HQ�RHXYUH�GH�SURMHWV�
GśDGGXFWLRQ���OśHDX�SRWDEOH��Oś$)'�HW�OD�
&$0:$7(5�RQW�VRXKDLW¨�UHQIRUFHU�OHV�
FDSDFLW¨V�GHV�FDGUHV�GH�OśHQWUHSULVH�
UHVSRQVDEOH�GH�OD�PD­WULVH�GśRXYUDJH�GH�
FHV�SURMHWV�VXU���JUDQGHV�WK¨PDWLTXHV�
GRQW�GHX[�HQ�PDQDJHPHQW�GH�SURMHWV

,CPXKGT�¼�
#XTKN�����


>�iÀ�Õ�

%#/9#6'4

�(QTOCVKQPU�+064#
/CPCIGOGPV�FGU�RTQLGVU��

6ÅN��
���
�������������������KPUVKVWV�HQTJQO"GIKU�HT����YYY�HQTJQO�EQO ��





(DX��QHUJLH
(QYLURQQHPHQW

3�����.oKPVÅITCVKQP�FGU�EJCPIGOGPVU�ENKOCVKSWGU�
FCPU�NC�IQWXGTPCPEG�GV�FCPU�NGU�RTQLGVU�FG�
FÅXGNQRRGOGPV

3�����.C�IGUVKQP�FG�NC�VTCPUKVKQP�ÅEQNQIKSWG�FGU�
VGTTKVQKTGU

$X� FĐXU� GHV� SU«RFFXSDWLRQV�
LQWHUQDWLRQDOHV�� Oō,QVWLWXW� )RUKRP� YRXV�
DFFRPSDJQH�GDQV� OD� FRQVROLGDWLRQ� GH� YRV�
FRPS«WHQFHV�LQW«JUDQW�OHV�JUDQGV�HQMHX[�HQ�
PDWLªUH�GH�GXUDELOLW«�GH� OōHQYLURQQHPHQW��
GHV�VHFWHXUV�GH�OōHDX�HW�GH�Oō«QHUJLH�

$FFRPSDJQ«�GH� VHV�SDUWHQDLUHV� UHFRQQXV� Ŋ�
*«UªV�HW�$OOLDGHY�Ŋ�)RUKRP�YRXV�SURSRVH�GHV�
IRUPDWLRQV� GH� JUDQGH� TXDOLW«�� VōDSSX\DQW� VXU�
GHV�FDV�Gō«WXGH� HW�GHV� LQLWLDWLYHV� LQQRYDQWHV�
GDQV� OHV� SD\V� HQ� G«YHORSSHPHQW�� /HV�
SDUWLFLSDQWV�UHSDUWLURQW�GRW«V�GōRXWLOV�SUDWLTXHV�
GH�FRQFHSWLRQ��GH�PLVH�HQ�ĐXYUH�HW�GH�VXLYL�GH�
SROLWLTXHV� SXEOLTXHV� WRXW� HQ� WHQDQW� FRPSWH� GX�
FKDQJHPHQW�FOLPDWLTXH�

6ÅN��
���
�������������������KPUVKVWV�HQTJQO"GIKU�HT����YYY�HQTJQO�EQO ��



 �'CW�¥PGTIKG�GV�'PXKTQPPGOGPV
(QTOCVKQP�+06'4

/ś

5«I����)58001��� 

,17�*5$7,21�'(6�&+$1*(0(176�&/,0$7,48(6�
'$16�/$�*289(51$1&(�(7�'$16�/(6�352-(76�
'(�'�9(/233(0(17�

��VHPDLQHV
&W�19 RcWRbUH 
aX 30 RcWRbUH ���� 

�č�,"
�
��
�
 �(TCPEG 

/D�SU
������Ş 

HVWDWLRQ�S«GDJRJLTXH�
SDU�SHUVRQQH��KRUV�WUDQVSRUW�HW�K«EHUJHPHQW� 

1$,'%6+(5

241)4#//'�2¥&#)1)+37'

!�$SSURIRQGLU�OHV�HQMHX[�HW�ULVTXHV�GX�G«ŵ�GHV�FKDQJHPHQWV�FOLPDWLTXHV�

!�$SSU«KHQGHU�OD�QRWLRQ�GH�U«VLOLHQFH�HW�GH�YXOQ«UDELOLW«�

!�,QW«JUHU�OH�G«YHORSSHPHQW�GXUDEOH�GDQV�OHV�SROLWLTXHV�QDWLRQDOHV�HW�WHUULWRULDOHV�

!�'«ŵQLU�GHV�SODQV�GőDFWLRQV�GDQV�OD�SODQLŵFDWLRQ�QDWLRQDOH�HW�OHV�SURMHWV�GH�G«YHORSSHPHQW�

!�0D°WULVHU�OHV�P«FDQLVPHV�GH�ŵQDQFHPHQW�GH�OD�OXWWH�FRQWUH�OHV�FKDQJHPHQWV�FOLPDWLTXHV��

��24'56#6+105
2¥&#)1)+37'5

!��3DFNDJH�S«GDJRJLTXH
6S«FLDO����DQV

!��5HSDV�GX�PLGL�HW�SDXVHV�FDI«�RIIHUWV
OHV�MRXUV�GH�IRUPDWLRQ��

�27$.+%�%10%'40¥�
!��&DGUHV�HQ�FKDUJH�GH�OōHQYLURQQHPHQW�HW�
GX�G«YHORSSHPHQW�GXUDEOH�

!��5HVSRQVDEOHV�GH�OD�FRQFHSWLRQ�
GH�SURJUDPPHV�HW�SURMHWV�GH�
G«YHORSSHPHQW��

!��&DGUHV�GH�SURJUDPPHV�HW�SURMHWV�
!��&DGUHV�GH�PLQLVWªUHV�VHFWRULHOV��
!��5HVSRQVDEOHV�GH�VWUXFWXUHV�HW�
GōDJHQFHV�GH�G«YHORSSHPHQW�QDWLRQDO�
RX�U«JLRQDO�

�$10���5#81+4
!��/D�IRUPDWLRQ�VHUD�LOOXVWU«H�Gō«WXGHV�
GH�FDV�HW�GRQQHUD�OōRFFDVLRQ�DX[�
SDUWLFLSDQWV�Gō«FKDQJHU�VXU�OHV�
SUDWLTXHV�REVHUY«HV�GDQV�OHXU�SD\V�
GōRULJLQH�

!��/HV�SDUWLFLSDQWV�VRQW�LQYLW«V�¢�VH�PXQLU�
GH�GRFXPHQWV�GH�WUDYDLO�SRXU�HQULFKLU�OD�
IRUPDWLRQ�SDU�GHV�H[HPSOHV�Y«FXV��

/QFWNG��
(QMHX[�HW�JRXYHUQDQFH�&OLPDW�
&KDQJHPHQWV�FOLPDWLTXHV�

��&RQFHSWV�VFLHQWLƓTXHV�HVVHQWLHOV��G«ƓQLWLRQ�HW�
SULQFLSDOHV�FRQYHQWLRQV�LQWHUQDWLRQDOHV��
��5HVSRQVDELOLW«V�HW�PR\HQV�GōDFWLRQ��
��5«VLOLHQFH�HW�YXOQ«UDELOLW«�DX[�ULVTXHV�
FOLPDWLTXHVb�
���FRPPHQW�VRQW�G«ƓQLV�OHV�GLDJQRVWLFV�HW�OHV�
FRQV«TXHQFHV�VRFLR�«FRQRPLTXHV�"
���TXHOV�VRQW�OHV�RXWLOV�Gō«YDOXDWLRQ�GHV�ULVTXHV�
FOLPDWLTXHV�HW�FRPPHQW�OHV�XWLOLVHU�"
��&OLPDW�HW�2EMHFWLIV�GH�'«YHORSSHPHQW�
'XUDEOHV��2''���

/D�JRXYHUQDQFH�HW�OD�ŵQDQFH�FOLPDWLTXH

��&RQWH[WH�HW�HQJDJHPHQWV�LQWHUQDWLRQDX[b�
OHV�&RQI«UHQFHV�GHV�3DUWLHV��&23���
HQJDJHPHQWV�DIULFDLQV��*���2&'(��HWF��
��*RXYHUQDQFH�GX�FOLPDW�HW�U«ŴH[LRQ�VWUDW«JLTXH�
GHV��WDWV��
��3DQRUDPD�GHV�ƓQDQFHPHQWV�PXOWLODW«UDX[���
)RQGV�SRXU�Oō(QYLURQQHPHQW�0RQGLDO��)(0���
)RQGV�FDUERQH��0«FDQLVPH�GH�'«YHORSSHPHQW�
3URSUH��0'3���IDFLOLW«V�ƓQDQFLªUHV�GH�EDLOOHXUV�
VS«FLƓTXHV�8(��%DQTXH�0RQGLDOH���)RQGV�YHUW�
SRXU�OH�FOLPDW��HWF�
��,QWURGXFWLRQ�¢�OD�ƓQDQFH�FDUERQH�YRORQWDLUH�HW�
U«JOHPHQW«H�

/QFWNG��
0LVH�HQ�ĒXYUH�RS¨UDWLRQQHOOH�
HW�ƩQDQFL§UH�HW�GHV�SURMHWV�
HW�SROLWLTXHV�GśDWW¨QXDWLRQ�
HW�GśDGDSWDWLRQ

'LDJQRVWLTXHU�OHV�HQMHX[�VXU�XQ�WHUULWRLUH

��'LDJQRVWLF�FRPPXQDXWDLUH�GHV�YXOQ«UDELOLW«V�
IDFH�DX�FOLPDW
��,QYHQWDLUHV�GHV�JD]�¢�HIIHW�GH�VHUUH
��'LDJQRVWLF�«QHUJLH

0HVXUHU�OHV�FKDQJHPHQWV

��,QW«JUHU�OHV�HQMHX[�FOLPDW�GDQV�OD�SODQLƓFDWLRQ�
WHUULWRULDOH
��0«WKRGRORJLH�GH�FOLPDWH�SURRƓQJ�GHV�SURMHWV�
HW�SROLWLTXHV
���O«PHQWV�VXU�OH�VXLYL�«YDOXDWLRQ�GHV�
LQWHUYHQWLRQV�FOLPDW�«QHUJLH

)LQDQFHU�OHV�SURMHWV�HW�SROLWLTXHV�
FOLPDW�«QHUJLH

��'LVSRVLWLIV�GōDSSXL�DX[�SROLWLTXHV�SXEOLTXHV
��/D�ƓQDQFH�FOLPDWLTXH�DX�VHUYLFH�GHV�SURMHWV��
UHWRXUV�GōH[S«ULHQFHV

6ÅN��
���
�������������������KPUVKVWV�HQTJQO"GIKU�HT����YYY�HQTJQO�EQO ��



 �'CW�¥PGTIKG�GV�'PXKTQPPGOGPV
(QTOCVKQP�+06'4 5«I����)5�������

/$�*(67,21�'(�/$�75$16,7,21��&2/2*,48(�
'(6�7(55,72,5(6�

��VHPDLQHV
&W����PQXGODTG�
CW����PQXGODTG�����

�č�,"
�
��
�
 �(TCPEG

������Ş
/D�SUHVWDWLRQ�S«GDJRJLTXH�
SDU�SHUVRQQH��KRUV�WUDQVSRUW�HW�K«EHUJHPHQW�

1$,'%6+(5

241)4#//'�2¥&#)1)+37'

!�$SSU«KHQGHU�OHV�HQMHX[�GH�OD�WUDQVLWLRQ�«FRORJLTXH�GHV�WHUULWRLUHV

!�3HQVHU�OHV�SROLWLTXHV�SXEOLTXHV�ORFDOHV�DX�UHJDUG�GX�FRQWH[WH�WUDQVLWLRQQHO�JOREDOH�

!��&RQVWUXLUH�XQH�ER°WH�¢�RXWLOV�HW�DGRSWHU�GHV�G«PDUFKHV�GDQV�OHV�VHFWHXUV�FO«V�GH�OD�JHVWLRQ��
«FRORJLTXH�GHV�WHUULWRLUHV�

��24'56#6+105
2¥&#)1)+37'5

!��3DFNDJH�S«GDJRJLTXH
6S«FLDO����DQV

!��5HSDV�GX�PLGL�HW�SDXVHV�FDI«�RIIHUWV
OHV�MRXUV�GH�IRUPDWLRQ��

�27$.+%�%10%'40¥�
!��'«FLGHXUV�SXEOLFV�ORFDX[��UHSU«VHQWDQWV�
GHV�FROOHFWLYLW«V�WHUULWRULDOHV��
UHVSRQVDEOHV�GHV�SROLWLTXHV�GH�
G«FHQWUDOLVDWLRQ��FRRUGRQQDWHXUV�
GHV�SURMHWV�HW�SURJUDPPHV�GH�
G«YHORSSHPHQW��GHV�WHUULWRLUHV�

�$10���5#81+4
!��&RPSO«PHQWDLUH�GH�OD�IRUPDWLRQ�
mb/ōLQW«JUDWLRQ�GHV�FKDQJHPHQWV�
FOLPDWLTXHVb}��LO�VōDJLW�LFL�GH�G«FOLQHU�
OD�U«ŴH[LRQ�HW�OHV�RXWLOV�¢�Oō«FKHOOH�GHV�
WHUULWRLUH�ORFDX[�

/QFWNG��
/HV�HQMHX[�¨FRORJLTXHV�GHV�
SROLWLTXHV�SXEOLTXHV�WHUULWRULDOHV�
��/HV�HQMHX[�WHUULWRULDX[�GX�FKDQJHPHQW�
FOLPDWLTXH�HW�GX�G«YHORSSHPHQW�GXUDEOH�
��/HV�IRQGDPHQWDX[�GH�OD�WUDQVLWLRQ�«FRORJLTXH�
ORFDOH�
��/D�U«DOLVDWLRQ�GōXQ�GLDJQRVWLF�WHUULWRULDO�
��/ō«ODERUDWLRQ�GōXQH�VWUDW«JLH�GH�WUDQVLWLRQ�
«FRORJLTXH�HW�GōXQ�SODQ�GōDFWLRQ�
��/D�PLVH�HQ�RHXYUH�HW�OH�VXLYL�GX�SODQ�GōDFWLRQ�
��/ō«YDOXDWLRQ�GH�OD�SROLWLTXH�ORFDOH�GH�
WUDQVLWLRQ�
��/D�FRPPXQLFDWLRQ�HW�OD�VHQVLELOLVDWLRQ�DX[�
HQMHX[�WHUULWRULDX[�GH�WUDQVLWLRQ�

/QFWNG��
/HV�G¨PDUFKHV�HW�RXWLOV�
GśLQW¨JUDWLRQ�GHV�SUREO¨PDWLTXHV�
¨FRORJLTXHV�GDQV�OHV�VHFWHXUV�FO¨V�
GX�G¨YHORSSHPHQW�GHV�WHUULWRLUHV�
��/D�OXWWH�FRQWUH�OH�FKDQJHPHQW�FOLPDWLTXH�
�DWW«QXDWLRQ�DGDSWDWLRQ��
��/D�U«GXFWLRQ�GHV�SROOXWLRQV
��/D�SU«VHUYDWLRQ�GH�OD�ELRGLYHUVLW«�
��/D�JHVWLRQ�GXUDEOH�GHV�UHVVRXUFHV
�HDX��«QHUJLHV��
��/D�JHVWLRQ�«FRORJLTXH�GHV�G«FKHWV�VROLGHV
HW�OLTXLGHV�
��/D�PRELOLW«�GXUDEOH��
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�(QTOCVKQPU�+064#
'CW�¥PGTIKG�'PXKTQPPGOGPV��

��.GU�RTKPEKRGU�GV�HQPEVKQPU�FG�NoÅVWFG�FoKORCEV�GPXKTQPPGOGPVCN�GV�
UQEKCN�
'+'5�

��.oÅXCNWCVKQP�FGU�KORCEVU

��.C�RTÅRCTCVKQP�FGU�RNCPU�FG�IGUVKQP�GPXKTQPPGOGPVCWZ�GV�UQEKCWZ�

2)'5�

/D�&RPSDJQLH�Gś$P¨QDJHPHQW�GHV�
&RWHDX[�GH�&DVFRJQH��&$&*��D�FRQƩ¨�
��Oś,QVWLWXW�)RUKRP�OśDQLPDWLRQ�GśXQH�
IRUPDWLRQ�SRXU���GH�FHV�VDODUL¨V�VXU�
m/HV�¨WXGHV�GśLPSDFW�HQYLURQQHPHQWDO�
HW�VRFLDO�GDQV�OH�FDGUH�GHV�SURMHWV�
GśDP¨QDJHPHQW�K\GUR�DJULFROH}�

1EVQDTG�����

�À>�Vi

2TKXÅ

��3WoGUV�EG�SWoWPG�ÅXCNWCVKQP�GPXKTQPPGOGPVCNG�!

��.GU�CPCN[UGU�OWNVKETKVÄTGU���QWVKNU�FoCPCN[UG�FW�FÅXGNQRRGOGPV�FWTCDNG

��.GU�RTQEÅFWTGU�FoGPSWÆVGU�RWDNKSWGU

)RUPDWLRQ�GśXQH�VHPDLQH�DX�SURƩW�
GH�FDGUHV�GH�OśHQWUHSULVH�025(/�	�
3520��RS¨UDWHXU�S¨WUROLHU�VS¨FLDOLV¨�
GDQV�OD�SURGXFWLRQ�GśK\GURFDUEXUHV��
m(YDOXDWLRQ�HQYLURQQHPHQWDOH���
DQDO\VHV�PXOWLFULW§UHV�HW�SURF¨GXUHV�
GśHQTX©WHV�SXEOLTXHV}

&ÅEGODTG�����

�>L��

2TKXÅ

��.GU�GZKIGPEGU�PCVKQPCNGU�GV�KPVGTPCVKQPCNGU�GP�OCVKÄTG�FG�FÅRNCEGOGPV�
KPXQNQPVCKTG�FG�RQRWNCVKQP�

��.GU�ÅVCRGU�FG�EQPEGRVKQP�FoWP�RNCP�FoCEVKQP�¼�NC�TÅKPUVCNNCVKQP�

��.G�UWKXK�FG�NC�OKUG�GP�QGWXTG�FoWP�RNCP�FoCEVKQP�¼�NC�TÅKPUVCNNCVKQP�

2UJDQLVDWLRQ�GśXQH�IRUPDWLRQ�GH����
MRXUV�SRXU�OH�3URMHW�Gś$SSXL�DX�6HFWHXU�
$JULFROH��36$&��GH�&³WH�Gś,YRLUH

(ÅXTKGT�����


�Ìi�`½�Û��Ài

$CPSWG�
/QPFKCNG

 �3WGNSWGU�TÅCNKUCVKQPU�TÅEGPVGU��

6ÅN��
���
�������������������KPUVKVWV�HQTJQO"GIKU�HT����YYY�HQTJQO�EQO ��





,QIUDVWUXFWXUHV
HW�7UDQVSRUWV

3�����.oÅVWFG�ÅEQPQOKSWG�FG�RTQLGVU�TQWVKGTU�GV�
KPKVKCVKQP�CW�NQIKEKGN�*&/

3�����.C�OCÊVTKUG�FoQWXTCIG
FGU�RTQLGVU�FoKPHTCUVTWEVWTGU

)RUW� GH� OōH[S«ULHQFH� GX� JURXSH� (JLV��
Oō,QVWLWXW� )RUKRP� YRXV� SURSRVH� GHV�
IRUPDWLRQV� RS«UDWLRQQHOOHV� GDQV� OHV�
P«WLHUV� GX� JURXSHb �� LQIUDVWUXFWXUHV��
RXYUDJHV� GōDUW�� E¤WLPHQW�� H[SORLWDWLRQV�
URXWLªUHV��HDX�HW�DVVDLQLVVHPHQWř

/D�JUDQGH�H[SHUWLVH�GH�QRV�IRUPDWHXUV�GRW«V�
GōXQH� H[S«ULHQFH� LQWHUQDWLRQDOH� YRXV� SHUPHW�
GH�PHWWUH�HQ�DG«TXDWLRQ�YRV�SUDWLTXHV�DYHF�OHV�
LPS«UDWLIV� GH� JHVWLRQ� GHV� LQIUDVWUXFWXUHV� GH�
YRV�SD\V�

6ÅN��
���
�������������������KPUVKVWV�HQTJQO"GIKU�HT����YYY�HQTJQO�EQO ��



�(QTOCVKQPU�+064#
 �+PHTCUVTWEVWTGU�GV�6TCPURQTVU

��2TÅUGPVCVKQP�FW�OQFÄNG�*&/

��.oWVKNKUCVKQP�FW�NQIKEKGN�*&/��RQWT�NoCPCN[UG�FG�UVTCVÅIKGU

��.G�ECNCIG

5HQIRUFHPHQW�GHV�FDSDFLW¨V�GHV�
LQJ¨QLHXUV�HQ�FKHI�GX�0LQLVW§UH�GX�
'¨YHORSSHPHQW��GH�Oś,QYHVWLVVHPHQW�
HW�GH�OD�FRRS¨UDWLRQ�LQWHUQDWLRQDOH�
HW�GHV�LQJ¨QLHXUV�GX�0LQLVW§UH�GH�
Oś�TXLSHPHQW��GH�Oś+DELWDW�HW�GH�
Oś$P¨QDJHPHQW�GX�WHUULWRLUH�GH�7XQLVLH

#XTKN�����

/Õ��Ã�i

$CPSWG�
/QPFKCNG

/CK���,WKP�����

�À>�Vi���
�ÕÞ>�V�ÕÀÌ

��.G�FÅOCTTCIG�FG�NoGZRNQKVCVKQP

��#PCN[UG�FGU�HCEVGWTU�FG�EJQKZ���222�XGTUWU�%QPEGUUKQP

��.GU�ÅVCRGU�FG�OKUG�GP�TQWVG�FoWPG�GZRNQKVCVKQP�CWVQTQWVKÄTG
GV�NoQTICPKUCVKQP�FG�NC�OCKPVGPCPEG�

'DQV�OH�FDGUH�GX�SURMHW�Gś$VVLVWDQFH�
��0D­WULVH�Gś2XYUDJH�HQ�YXH�GH�OD�
FRQVWUXFWLRQ�GH�OśDXWRURXWH�.ULEL�/RODE¨��
HQ�SDUWHQDULDW�DYHF�(JLV�5RDG�2S¨UDWLRQ��
IRUPDWLRQ�GH���FDGUHV�GX�0LQLVW§UH�GHV�
7UDYDX[�3XEOLFV�GX�&$0(5281

��.C�IGUVKQP�FGU�EQPHNKVU�CXGE�FGU�VKGTU�FCPU�NC�EQPFWKVG�FG�EJCPVKGTU

��2TKPEKRGU�GV�FKURQUKVKHU�FG�EQPEGTVCVKQP���EQOOWPKECVKQP�GP�RJCUG�
EJCPVKGT

'DQV�OH�FDGUH�GX�*UDQG�3DULV�([SUHVV�
HW�GH�FKDQWLHUV�PHQ¨V�SDU�OD�67,%��
IRUPDWLRQ���m/D�FRPPXQLFDWLRQ�HW�OD�
JHVWLRQ�GHV�ULYHUDLQV�GDQV�OD�FRQGXLWH�
GH�FKDQWLHU}

5GRVGODTG�
����

	ÀÕÝi��iÃ

 �3WGNSWGU�TÅCNKUCVKQPU�TÅEGPVGU��
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�(QTOCVKQPU�+064#
+PHTCUVTWEVWTGU�GV�6TCPURQTVU��

��)ÅPÅTCNKVÅU�UWT�NGU�QWXTCIGU�FoCTV
��%CNEWN�FGU�CRRWKU�FGU�QWXTCIGU
��#EVKQPU��EQODKPCKUQP�GV�RTKPEKRGU�IÅPÅTCWZ�FG�NoCPCN[UG�UVCVKUVKSWG
��%CNEWN�FW�VCDNKGT�FGU�QWXTCIGU�GV�CPCN[UG�UKUOKSWG

5¨DOLVDWLRQ�GśXQH�IRUPDWLRQ���GLVWDQFH�
�YLVLR�FRQI¨UHQFH��DYHF�OH�&HQWUH�
Gś(QVHLJQHPHQW���'LVWDQFH��&('�Gś$ELGMDQ��
SRXU�OH�UHQIRUFHPHQW�GHV�FDSDFLW¨V�GHV�
LQJ¨QLHXUV�¨WXGHV�HW�WUDYDX[�DLQVL�TXH�OHV�
FKHIV�GH�VHUYLFHV�GX�%1(7'�',7��Gś$5&�
,QJ¨QLHULH�HW�7(55$%2�,QJ¨QLHULH�

/CK�,WKP�����


�Ìi�`½�Û��Ài

��.C�UVTWEVWTG�FoWPG�EJCWUUÅG

��.G�FKOGPUKQPPGOGPV�FGU�EJCWUUÅGU�PGWXGU

��.G�FKOGPUKQPPGOGPV�FGU�TGPHQTEGOGPVU�FG�EJCWUUÅGU

)RUPDWLRQ�GH����FDGUHV�GH�Oś$*(5287(�
VXU�m&RQFHSWLRQ�HW�GLPHQVLRQQHPHQW�
GHV�FKDXVV¨HV}

5GRVGODTG�
����

-j�j}>�

$1#&

6ÅN��
���
�������������������KPUVKVWV�HQTJQO"GIKU�HT����YYY�HQTJQO�EQO ��





%XVLQHVV�HW
*HVWLRQ�GśHQWUHSULVH

/HV� G«ƓV� GX� EXVLQHVV� HW� GH� OD�
JHVWLRQ� GōHQWUHSULVH� Q«FHVVLWHQW� XQ�
UHQRXYHOOHPHQW� GHV� FRPS«WHQFHV� SRXU�
DP«OLRUHU�OōHIƓFLHQFH�GHV�FROODERUDWHXUV�

/ō,QVWLWXW� )RUKRP� VōDGUHVVH� DX[�HQWUHSULVHV�
DX�WUDYHUV�GHV�SUREO«PDWLTXHV�WUDQVYHUVDOHV�
¢� WRXWH� RUJDQLVDWLRQ� �UHVVRXUFHV� KXPDLQHV��
PDQDJHPHQW��JHVWLRQ�GH�SURMHWVř��SURSRV«HV�
GDQV�QRV�IRUPDWLRQV�

/HV� WK«PDWLTXHV� GH� QRV� IRUPDWLRQV� ,175$�
U«SRQGHQW� DX[� HQMHX[� FO«V� GX� VHFWHXU� SULY«��
HW� VōDGDSWHQW� DX[� SUREO«PDWLTXHV� VS«FLƓTXHV�
GH� YRV� «TXLSHV� HQ� SURSRVDQW� GHV� VROXWLRQV�
S«GDJRJLTXHV�VXU�PHVXUH�

3�����(QTOCVKQPU�+PVTC

6ÅN��
���
�������������������KPUVKVWV�HQTJQO"GIKU�HT����YYY�HQTJQO�EQO ��



�(QTOCVKQPU�+064#
 �$WUKPGUU�GV�)GUVKQP�FoGPVTGRTKUG

 �3WGNSWGU�TÅCNKUCVKQPU�TÅEGPVGU��

��/CÊVTKUGT�NGU�QWVKNU�FG�OKUG�GP�QGWXTG�FoWP�RTQLGV�FG�TÅHQTOG�FCPU�NG�
UGEVGWT�RTKXÅ

��+FGPVKHKGT�NGU�KPFKECVGWTU�SWCPVKVCVKHU�UWT�NC�TÅIWNCVKQP�FGU�CHHCKTGU

��+FGPVKHKGT�NGU�NGXKGTU�HCXQTCDNGU�CW�ENKOCV�FGU�CHHCKTGU

5¨SRQVH���XQ�DSSHO���SURSRVLWLRQ�8(�
SRXU�U¨DOLVHU�GHV�IRUPDWLRQV�m&KDLQH�
GH�YDOHXU�HW�333}��HW�m'RLQJ�%XVLQHVVb��
FRPPHQW�IDYRULVHU�OH�FOLPDW�GHV�
DƨDLUHV}

1EVQDTG�
&ÅEGODTG�����


>�iÀ�Õ�

7PKQP�
'WTQRÅGPPG

��.C�IGUVKQP�FG�NC�VTÅUQTGTKG�

��.GU�OQ[GPU�GV�KPUVTWOGPVU�FG�RCKGOGPVU

��.GU�OQFGU�FG�HKPCPEGOGPV

)RUPDWLRQ�GH���FDGUHV�GH�OD�&RPSDJQLH�
0DOLHQQH�GX�'¨YHORSSHPHQW�GX�7H[WLOH�
�&0'7��VXU�mb/śRSWLPLVDWLRQ�GH�OD�
WU¨VRUHULHb}

,WKNNGV�����

�>��

��.GU�GPLGWZ�FW�EQPVTÐNG�FG�IGUVKQP�FG�NoGPVTGRTKUG�

��.C�OKUG�GP�RNCEG�FW�EQPVTÐNG�FG�IGUVKQP�

��.oCPCN[UG�FGU�EQ×VU�GV�QRVKOKUCVKQP�FG�NC�RGTHQTOCPEG�

5HQIRUFHPHQW�GHV�FDSDFLW¨V�GH����FKHIV�
GśHQWUHSULVHV�SULY¨HV�GDQV�OH�GRPDLQH�
GX�FRQWU³OH�GH�JHVWLRQ�HW�OśDQDO\VH�GH�OD�
SHUIRUPDQFH�

,WKNNGV�����

�>�,�V�i��i

%%+�
%ÐVG�Fo+XQKTG
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�(QTOCVKQPU�+064#
$WUKPGUU�GV�)GUVKQP�FoGPVTGRTKUG��

��.GU�ECTCEVÅTKUVKSWGU�FG�NC�PÅIQEKCVKQP�GP�OQFG�RTQLGV

��5oCRRTQRTKGT�NGU�DCUGU�FG�NC�PÅIQEKCVKQP�CW�UGKP�FW�RTQLGV

��#RRTÅJGPFGT�NC�FKOGPUKQP�EQORQTVGOGPVCNG��FG�NC�PÅIQEKCVKQP
GV�NC�OGVVTG�GP�CRRNKECVKQP

0RQWDJH�HW�RUJDQLVDWLRQ�GśXQH�
IRUPDWLRQ�SRUWDQW�VXU�mb/D�Q¨JRFLDWLRQ�
HQ�FRXUV�GH�SURMHWb}�SRXU�OHV�LQJ¨QLHXUV�
HW�FRQGXFWHXUV�GH�WUDYDX[�Gś(,))$*(�
6¨Q¨JDO�

/CTU�����

-j�j}>�

��%QORTGPFTG�GV�FÅENKPGT�NC�UVTCVÅIKG�FG�UQP�GPVTGRTKUG

��1TICPKUGT�GV�UWKXTG�UGU�FÅOCTEJGU�EQOOGTEKCNGU

��.G�NGCFGTUJKR���UoQTICPKUGT�RQWT�ÆVTG�RNWU�RGTHQTOCPV

��.G�OCPCIGOGPV�FGU�ÅSWKRGU��OQDKNKUGT�GV�KORNKSWGT�UGU�EQNNCDQTCVGWT

��'NCDQTCVKQP�FG�NC�RQNKVKSWG�HQPEKÄTG�

$QLPDWLRQ�GH���IRUPDWLRQV�SRXU�
OśHQFDGUHPHQW�Gś(*,6�&DPHURXQ�SRUWDQW�
VXU�OD�VWUXFWXUDWLRQ�GH�VD�G¨PDUFKH�
FRPPHUFLDOH�HW�OH�PDQDJHPHQW�GH�
SUR[LPLW¨

,WKP�����


>�iÀ�Õ�

6ÅN��
���
�������������������KPUVKVWV�HQTJQO"GIKU�HT����YYY�HQTJQO�EQO ��



&216(,/ �5+
(7 �3/$1�'( �)250$7,21

$SSXL�¢�Oō«PHUJHQFH�
HW�¢�OD�PLVH�HQ�ĐXYUH�
GH�SURMHW�GH�FKDQJHPHQWb��
GLDJQRVWLF�RUJDQLVDWLRQQHO�
HW�IRQFWLRQQHO�GH�YRWUH�
VWUXFWXUH��UHIRQWH�
GōRUJDQLJUDPPH

6"1-�-"1�Ƃ�/
<��
//,
��
-�,��Ƃ1�
#1,��
��Ƃ�-/,Ƃ/���
�
�
�6"/,
�-/,1
/1,
�¶

$SSXL�¢�OD�PLVH�HQ�SODFH�
GōXQH�*3(&�DYHF�Oō«ODERUDWLRQ�
GH�U«I«UHQWLHOV�P«WLHUV�HW�
FRPS«WHQFHV��ƓFKHV�GH�SRVWHV��
FRQVHLO�SRXU�OH�PDQXHO�GH�
JHVWLRQ�GHV�5+�ř

$SSXL�Oō«ODERUDWLRQ�HW�
¢�OD�PLVH�HQ�ĐXYUH�GH�
SODQ�GH�IRUPDWLRQb��DXGLW�
GHV�EHVRLQV��SULRULVDWLRQ��
G«ƓQLWLRQ�GHV�FDKLHUV�GH�
FKDUJHV�GHV�IRUPDWLRQV

*(67,21
'(6�5+

'�9(/233(0(17�
'(6�

&203�7(1&(6

237,0,6$7,21�
'(�

/ś25*$1,6$7,21�
'8�75$9$,/

1RWUH�VDYRLU�IDLUH�RQWT�XQWU�CRRW[GT�¼�NC�OKUG�GP�RNCEG�FG�YRV�G«PDUFKHV�HW�RXWLOV�5+

��4GHQPVG�FG�NoQTICPKITCOOG�FG�NC�UVTWEVWTG�GP�XWG�FG�RTGPFTG�GP�EJCTIG�NGU�
DGUQKPU�FG�IGUVKQP�FW�PQWXGCW�VGTOKPCN�

��#PCN[UG�ETKVKSWG�GV�TÅXKUKQP�FW�RNCP�FG�HQTOCVKQP�FW�RGTUQPPGN�
��4GEQOOCPFCVKQP�RQWT�NG�OCPWGN�FG�RTQEÅFWTGU�FGU�4*

TGETWVGOGPV��KPVÅITCVKQP��TÅOWPÅTCVKQP��ÅXCNWCVKQP��HQTOCVKQP��OQDKNKVÅ��

5GRVGODTG�
¼�1EVQDTG�
����

æ�}jÀ�i

$VVLVWDQFH�WHFKQLTXH�DXSU§V�GH�OD�'5+�GH�OD�
6RFL¨W¨�GH�*HVWLRQ�GHV�6HUYLFHV�HW�,QIUDVWUXFWXUHV�
$¨URSRUWXDLUHV��6*6,$��GH�Oś$¨URSRUW�Gś$OJHU

 ��
Ýi�«�iÃ�`i�Àj>��Ã>Ì���Ã�ÀjVi�ÌiÃ�
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 ��8QWU�UQWJCKVG\�HQTOGT�WP�ITQWRG
FG���RGTUQPPGU�OKPKOWO�!

%JG\�YRXV
QW�EJG\�QRXV�!

4XDQG�"
4XHOOH�GXU«H�"

��
%NKSWG\�UWT�

�|(QTOG\�
���XQU�ÅSWKRGU|�
TGORNKUUG\�XQU�ETKVÄTGU�
GV�ENKSWGT�UWT�
�|,oCK�DGUQKP�FoWP�FGXKU|�

��
.C�HQTOCVKQP�
UG�FÅTQWNG�UGNQP�

XQU�CVVGPVGU�

��
8QWU�XCNKFG\�

NGU�EQPFKVKQPU�
GV�QRVKQPU�EJQKUKGU�

��
8QWU�TGEGXG\�
WPG�RTQRQUKVKQP�
VGEJPKSWG�GV�ƂPCPEKÄTG�

��
0QVTG�ÅSWKRG�
RÅFCIQIKSWG�

XQWU�EQPVCEVG�

��
%QPPGEVG\�XQWU
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(#���� �>�«>ÃÃ>Ì����`iÃ��>ÀV�jÃ�«ÕL��VÃ�\�«Àj«>À>Ì���]��>�Vi�i�Ì�iÌ�
jÛ>�Õ>Ì����`iÃ��vvÀiÃ

(#���� �i�ÃÕ�Û��iÌ��i�V��ÌÀ��i�`i��¿iÝjVÕÌ����`iÃ��>ÀV�jÃ�«ÕL��VÃ

(#���� �i��>�Õi��`i�«>ÃÃ>Ì����iÌ�`¿iÝjVÕÌ����`iÃ��>ÀV�iÃ�«ÕL��VÃ

(#���� �>�}iÃÌ����>`����ÃÌÀ>Ì�Ûi�iÌ�w�>�V�mÀiÃ�`iÃ�V��ÌÀ>ÌÃ�`i�
ÌÀ>Û>ÕÝ

(#���� �>��>�ÌÀ�Ãi�`¿�ÕÛÀ>}i���V>�i

(#���� �>�«ÀjÛi�Ì����iÌ��>�}iÃÌ����`iÃ���Ì�}iÃ�`>�Ã��iÃ��>ÀV�jÃ�
«ÕL��VÃ

(#���� �iÃ�«À�Vj`ÕÀiÃ�`i�ÀiV�ÕÛÀi�i�Ì�iÌ��>�}iÃÌ�����«Ì��>�i�`Õ�
V��Ìi�Ì�iÕÝ

(#���� �i�V���Ý]��>�«Àj«>À>Ì����iÌ��>�}iÃÌ����`iÃ�V��ÌÀ>ÌÃ�����


(#���� �>�Àj}Õ�>Ì����`iÃ��>ÀV�jÃ�«ÕL��VÃ

(#���� �iÃ�i�µÕkÌiÃ�ÃÕÀ��iÃ��>ÀV�jÃ�«ÕL��VÃ

(+0#0%'5�27$.+37'5

(#���� �¿�À}>��Ã>Ì����iÌ��>�}iÃÌ����`iÃ�«i�Ã���Ã]�ÀiÌÀ>�ÌiÃ�iÌ�
Û�i���iÃÃiÃ�`iÃ�>}i�ÌÃ�«ÕL��VÃ�`i��¿
Ì>Ì

(#���� �iÃÌ����`i��¿>ÃÃÕÀ>�Vi��>�>`�i

(#���� �i�V��ÌÀ��i�`i��¿iÝjVÕÌ����`i��>�����`i�w�>�ViÃ�iÌ�
�¿j�>L�À>Ì����`Õ�«À��iÌ�`i�����`i�Àm}�i�i�Ì

(#���� ƂÕÌ��jÛ>�Õ>Ì����*
�Ƃ

(#���� �¿j�>L�À>Ì����`iÃ�ÃÌÀ>Ìj}�iÃ�ÃiVÌ�À�i��iÃ�iÌ��¿�`i�Ì�wV>Ì����`iÃ�
«À��iÌÃ

(#���� �i�V�ÀVÕ�Ì�`i��>�`j«i�Ãi�«ÕL��µÕi�\�«À�ViÃÕÃ]�V>ÀÌ�}À>«��i�iÌ�
>VÌiÕÀÃ

(#���� �>�«À�}À>��>Ì����`iÃ���ÛiÃÌ�ÃÃi�i�ÌÃ�«ÕL��VÃ�­*�*®

(#���� �i�Ì>L�i>Õ�`iÃ��«jÀ>Ì���Ã�w�>�V�mÀiÃ�`i��¿
Ì>Ì�­/"�
®

(#���� �iÃ�«ÀjÛ�Ã���Ã��>VÀ�jV�����µÕiÃ�iÌ��i�V>`À>}i�LÕ`}jÌ>�Ài

(#���� �¿j�>L�À>Ì����iÌ��i�ÃÕ�Û��`iÃ�
��/�ÃiVÌ�À�i�Ã

(#���� �¿j�>L�À>Ì����`iÃ�LÕ`}iÌÃ�«À�}À>��iÃ

(#���� �¿iÝjVÕÌ����iÌ��i�ÃÕ�Û��`iÃ�LÕ`}iÌÃ�«À�}À>��iÃ

(#���� 
��ViÛ��À�iÌ�«���ÌiÀ��iÃ�Ì>L�i>ÕÝ�`i�L�À`�LÕ`}jÌ>�ÀiÃ

(#���� �i�V��ÌÀ��i�LÕ`}jÌ>�Ài

(#���� �>�V��«Ì>L���Ìj�«>ÌÀ�����>�i

(#���� �i�V��ÌÀ��i�`�Õ>��iÀ�iÌ��>��ÕÌÌi�V��ÌÀi��>�vÀ>Õ`i

(#���� �>��ÕÌÌi�V��ÌÀi��i�L�>�V���i�Ì

(#���� �iÃ�ÌiV���µÕiÃ�`i�ÀiV�ÕÛÀi�i�Ì�wÃV>�

(#���� �iÃ�ÌiV���µÕiÃ�`i�V��ÌÀ��i�ÃÕÀ�«�mViÃ�iÌ��>��ÕÌÌi�V��ÌÀi�
�¿jÛ>Ã����wÃV>�i

(#���� ��ÃV>��Ìj�iÌ�«>À>wÃV>��Ìj�����mÀi

(#���� -ÌÀ>Ìj}�iÃ�`i���L���Ã>Ì����`iÃ�ÀiÃÃ�ÕÀViÃ�wÃV>�iÃ

%/ /�/,


/#0#)'/'06

(#���� �i��>�>}i�i�Ì�`¿jµÕ�«i�iÌ��i�V��`Õ�Ìi�`Õ�V�>�}i�i�Ì

(#���� �i��i>`iÀÃ��«�ivwV>Vi

(#���� �jÀiÀ��iÃ�jµÕ�«iÃ�iÌ��>�>}iÀ�i����`i�«À��iÌ

(#���� �>�>}iÀ�ivwV>Vi�i�Ì�Õ�i�jµÕ�«i�D�`�ÃÌ>�Vi

(#���� �>�V��`Õ�Ìi�`i�ÀjÕ����

(#���� �>�«À�Ãi�`i�«>À��i�i��«ÕL��V

(#���� �>�}iÃÌ����`Õ�Ìi�«Ã�iÌ�`iÃ�«À��À�ÌjÃ

(#���� 
��ViÛ��À�iÌ�`j«��ÞiÀ�Õ��«À��iÌ�`i�ÃiÀÛ�Vi

(#���� 
��Vi«Ì���]���Ãi�i�� ÕÛÀi�iÌ�jÛ>�Õ>Ì����`iÃ�«���Ì�µÕiÃ�
«ÕL��µÕiÃ

(#���� �>�}iÃÌ����`iÃ�V��y�ÌÃ�`>�Ã�Õ�i��À}>��Ã>Ì���

(#���� �>�}iÃÌ����`i�VÀ�Ãi

(#���� 
�>L�ÀiÀ�iÌ��iÌÌÀi�i�� ÕÛÀi�Ã���«�>��`i�V���Õ��V>Ì���

(#���� Ƃ�j���ÀiÀ��>�V���Õ��V>Ì������ÌiÀ�i�`>�Ã�Ã����À}>��Ã>Ì���

(#���� ,�Ã���>�>}i�i�Ì�iÌ�V��ÌÀ��i���ÌiÀ�i

(#���� />L�i>ÕÝ�`i�L�À`�\�V��ÌÀ��i�`i��>�«iÀv�À�>�Vi�iÌ���`�V>ÌiÕÀÃ�
`i�}iÃÌ���

(#���� 
��`Õ�Ài�Õ�i���ÃÃ����`¿>Õ`�Ì�µÕ>��Ìj

4*�'6�(14/#6+10

(#���� �iÃ��ÕÌ��Ã�`Õ�«���Ì>}i�`iÃ�ÀiÃÃ�ÕÀViÃ��Õ�>��iÃ

(#���� 
��ÃÌÀÕ�Ài��i�ÀjvjÀi�Ì�i���jÌ�iÀÃ�iÌ�V��«jÌi�ViÃ

(#���� ,jÕÃÃ�À�Û�Ã�ÀiVÀÕÌi�i�ÌÃ

(#���� 
Û>�ÕiÀ��iÃ�«iÀv�À�>�ViÃ�`i�Û�Ã�V���>L�À>ÌiÕÀÃ

(#���� �>�V��Vi«Ì����`¿Õ��«�>��`i�v�À�>Ì���

(#���� ��À�>Ì����`i�v�À�>ÌiÕÀÃ�\�V��ViÛ��À�iÌ�Àj>��ÃiÀ�Õ�i�>VÌ����`i�
v�À�>Ì���

(#���� �>�}iÃÌ����`Õ�`�>��}Õi�Ã�V�>�

(#���� �>�V�>ÃÃ�wV>Ì����`iÃ�i�«���Ã�iÌ��>��jÌ��`i�`i�«iÃji�`iÃ�
«�ÃÌiÃ

(#���� �>�«���Ì�µÕi�`i�Àj�Õ�jÀ>Ì���

(#���� />L�i>Õ�`i�L�À`�iÌ�L��>��Ã�V�>�

(#���� �>���Ãi�i��«�>Vi�`¿Õ��-�,�

(#���� �ÕÌÌiÀ�V��ÌÀi��¿>LÃi�Ìj�Ã�i

(#���� �Ì��µÕi�iÌ�`j��Ì���}�i�`>�Ã��iÃ�ÀiÃÃ�ÕÀViÃ��Õ�>��iÃ

(#���� ,jÕÃÃ�À�Û�Ã�i�ÌÀiÌ�i�Ã�`i�ÀiVÀÕÌi�i�ÌÃ

(#���� �>�}iÃÌ����`iÃ�V>ÀÀ�mÀiÃ]�w`j��Ã>Ì����iÌ�}iÃÌ����`iÃ�Ì>�i�ÌÃ

(#���� Ƃ««À�V�i�«>À�V��«jÌi�ViÃ�iÌ�«�>��`i�v�À�>Ì���

(#���� �>���Ãi�i�� ÕÛÀi�`¿Õ��«À��iÌ�`i�ÌÕÌ�À>Ì�i��i�ÌÀi«À�Ãi
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(#���� �¿�`i�Ì�wV>Ì����iÌ��>�V��Vi«Ì����`i�«À��iÌ

(#���� �>�«�>��wV>Ì�����«jÀ>Ì����i��i�`¿Õ��«À��iÌ

(#���� �>�}iÃÌ����>Ýji�ÃÕÀ��iÃ�ÀjÃÕ�Ì>ÌÃ�­�Ƃ,®�\�
�i�����Ì�À��}�`i�«À��iÌÃ

(#���� �¿jÛ>�Õ>Ì����`iÃ�«À��iÌÃ

(#���� �>��iÃÕÀi�`iÃ���«>VÌÃ�`iÃ�«À�}À>��iÃ�iÌ�«À��iÌÃ

(#���� �i�V>�VÕ��iÌ��i�ÃÕ�Û��`iÃ���`�V>ÌiÕÀÃ

(#���� �iÃ�ÌiV���µÕiÃ�`¿i�µÕkÌiÃ�ÃÌ>Ì�ÃÌ�µÕiÃ

(#���� �i�ÌÀ>�Ìi�i�Ì�iÌ��¿>�>�ÞÃi�`iÃ�`���jiÃ�`¿i�µÕkÌi

(#���� 
���Ã�À�iÌ�>VµÕjÀ�À�Õ�i�Ã��ÕÌ������v�À�>Ì�µÕi�
«�ÕÀ�v>V���ÌiÀ��>�}iÃÌ����`Õ�«À��iÌ

(#���� 
��ÌÕÀi�`i�«À��iÌ

(#���� -���­-ÞÃÌm�i�`¿��v�À�>Ì�����j�}À>«��µÕi®�\�
ÌiV���µÕiÃ�`¿>VµÕ�Ã�Ì����iÌ�`i�ÌÀ>�Ìi�i�Ì�`iÃ�`���j

(#���� -���­-ÞÃÌm�i�`¿��v�À�>Ì�����j�}À>«��µÕi®�\�
VÀj>Ì����iÌ�}iÃÌ����`iÃ�L>ÃiÃ�`i�`���jiÃ�Ài�>Ì����

'#7�¥0'4)+'�'08+4100'/'06

(#���� �i�ÃÕ�Û��`iÃ�«�>�Ã�`i�}iÃÌ����i�Û�À���i�i�Ì>ÕÝ�
iÌ�Ã�V�>ÕÝ�­*�
-®

(#���� �iÃ�«�>�Ã�`¿>VÌ����D��>�Àj��ÃÌ>��>Ì����`iÃ�«�«Õ�>Ì���Ã�­*Ƃ,®

(#���� Ƃ�>�ÞÃi��Õ�Ì�VÀ�ÌmÀiÃ]�jÛ>�Õ>Ì����i�Û�À���i�i�Ì>�i�iÌ�
V��Vi«Ì����`¿Õ��«À��iÌ

(#���� �iÃ�«À�Vj`ÕÀiÃ�`¿i�µÕkÌiÃ�«ÕL��µÕiÃ

(#���� �>�ÀiÃ«��Ã>L���Ìj�Ã�V�jÌ>�i�`iÃ�i�ÌÀi«À�ÃiÃ�­,-
®

(#���� 
V��V��Vi«Ì����iÌ�jV��Àj>��Ã>Ì���

(#���� �>�V��Vi«Ì����iÌ��i�ÃÕ�Û��`iÃ�«�>�Ã�`¿>�j�>}i�i�Ì�
v�ÀiÃÌ�iÀ�`ÕÀ>L�i

(#���� �>�ViÀÌ�wV>Ì����`iÃ�>VÌ�Û�ÌjÃ�v�ÀiÃÌ�mÀiÃ�iÌ��>�ÌÀ>X>L���Ìj

(#���� *À�Ãi�i��V��«Ìi�`iÃ���«>VÌÃ�Ã�V�>ÕÝ�`>�Ã��iÃ�«À��iÌÃ

(#���� *À�Ãi�i��V��«Ìi�`iÃ���«>VÌÃ�i�Û�À���i�i�Ì>ÕÝ�`>�Ã��iÃ�
«À��iÌÃ

(#���� �>�}iÃÌ����`iÃ�`jV�iÌÃ�ÕÀL>��Ã

(#���� �¿jÛ>�Õ>Ì����iÌ��>�«ÀjÛi�Ì����`iÃ�À�ÃµÕiÃ�i������iÕ�ÕÀL>��

(#���� �¿�À}>��Ã>Ì����iÌ��i�v��VÌ����i�i�Ì�`¿Õ�i�V���iVÌ�Û�Ìj���V>�i

(#���� �>�«�>��wV>Ì����ÕÀL>��i�\�
j�>L�À>Ì����`iÃ�`�VÕ�i�ÌÃ�`¿ÕÀL>��Ã�i

(#���� �>�}iÃÌ����`iÃ�ÃiÀÛ�ViÃ�«ÕL��VÃ���V>ÕÝ�iÌ���ÌiÀV���Õ�>ÕÝ

(#���� �>���L���Ã>Ì����iÌ��>�}iÃÌ����`iÃ�ÀiÃÃ�ÕÀViÃ�w�>�V�mÀiÃ�`iÃ�
V���iVÌ�Û�ÌjÃ���V>�iÃ

(#���� �i�À��i�`iÃ�ÃÌÀÕVÌÕÀiÃ�`i��¿
Ì>Ì�`>�Ã��>�`jVi�ÌÀ>��Ã>Ì���

(#���� �i�V��ÌÀ��i�`i��>��j}>��Ìj

(#���� -Ì��Õ�iÀ��i�`jÛi��««i�i�Ì�jV�����µÕi�`iÃ�ÌiÀÀ�Ì��ÀiÃ

(#���� ���Ì�>Ì�ÛiÃ���V>�iÃ�iÌ���VÀ�«À��iÌÃ

(#���� �>�V���Õ��V>Ì����>ÛiV��iÃ�V�Ì�Þi�Ã

(#���� �>�`��i�Ã����i�Û�À���i�i�Ì>�i�iÌ�Ã�V�>�i�`Õ�V��ÌÀ��i�
iÌ�`Õ�ÃÕ�Û��`iÃ�>VÌ�Û�ÌjÃ�����mÀiÃ
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(#���� �¿jÌÕ`i�jV�����µÕi�`iÃ�«À��iÌÃ�À�ÕÌ�iÀÃ

(#���� ���Ì�>Ì����>Õ���}�V�i�����

(#���� �i�`��i�Ã����i�i�Ì�`iÃ�ÃÌÀÕVÌÕÀiÃ�`i�V�>ÕÃÃjiÃ�­>��âj®

(#���� �>�«À�}À>��>Ì����`iÃ�ÌÀ>Û>ÕÝ�`¿i�ÌÀiÌ�i��À�ÕÌ�iÀ

(#���� �>�V���>�ÃÃ>�Vi�iÌ��>�«ÀjÛ�Ã����`Õ�ÌÀ>wV�i������iÕ�ÕÀL>��

(#���� �>�V��Vi«Ì����iÌ��i�`��i�Ã����i�i�Ì�`iÃ��ÕÛÀ>}iÃ�`½>ÀÌ

(#���� �iÃ�jÌÕ`iÃ�`i�ÃÌ>L���Ìj�`iÃ�«��ÌÃ

(#���� �>�«>Ì����}�i�`iÃ�L@Ì��i�ÌÃ�iÌ��ÕÛÀ>}iÃ�`¿>ÀÌ

(#���� �>�«>Ì����}�i�`iÃ�LjÌ��Ã�iÌ�LjÌ��Ã�>À�jÃ

(#���� �¿i�ÌÀiÌ�i��iÌ��>��>��Ìi�>�Vi�ivwV>Vi�`iÃ�iÝ«���Ì>Ì���Ã�
>ÕÌ�À�ÕÌ�mÀiÃ

(#���� �>�}iÃÌ����ivwV>Vi�`Õ�«j>}i�­,�ÕÌi]�ÌÕ��i�]�«��ÌÃ®

(#���� �¿iÝ«���Ì>Ì����`iÃ�À�ÕÌiÃ]�«��ÌÃ�iÌ�ÌÕ��i�Ã�D�«j>}i

(#���� �>�ÃÕ«iÀÛ�Ã����iÌ��i�V��ÌÀ��i�`i��>�µÕ>��Ìj�ÌiV���µÕi�
`iÃ�ÌÀ>Û>ÕÝ

(#���� �>�*Àj«>À>Ì����iÌ��¿�À}>��Ã>Ì����`¿Õ��V�>�Ì�iÀ

(#���� �i�ÃÕ�Û��`iÃ�ÌÀ>Û>ÕÝ�iÌ��>�}iÃÌ����`iÃ�V�>�Ì�iÀÃ

(#���� �iÃ�ÀjÃi>ÕÝ�`¿i>Õ�«�Ì>L�i�\�V��Vi«Ì���]�`��i�Ã����i�i�Ì�
iÌ�iÝ«���Ì>Ì���

(#���� �i�ÌÀ>�Ìi�i�Ì�`iÃ�i>ÕÝ�«�Ì>L�iÃ

(#���� �¿>ÃÃ>���ÃÃi�i�Ì�ÕÀL>���\��i�ÌÀ>�Ìi�i�Ì�iÌ��>�}iÃÌ����`iÃ�i>ÕÝ�
ÕÃjiÃ

(#���� �>�`��i�Ã����ÌiV���µÕi�`Õ�V��ÌÀ��i�iÌ�`Õ�ÃÕ�Û��`iÃ�>VÌ�Û�ÌjÃ�
����mÀiÃ

(#���� "ÕÌ��Ã�iÌ�ÌiV���µÕiÃ�`i�Àj�>L���Ì>Ì����`iÃ�Ã�ÌiÃ�����iÀÃ

(#���� �>�V���Õ��V>Ì����iÌ��>�}iÃÌ����`iÃ�À�ÛiÀ>��Ã�
`>�Ã��>�V��`Õ�Ìi�`i�V�>�Ì�iÀÃ

$75+0'55�'6�)'56+10�&o'064'24+5'

(#���� 
ÌÕ`i�`i��>ÀV�j�iÌ�LÕÃ��iÃÃ�«�>�

(#���� �i�«À��iVÌ��>�>}i�i�Ì�i��i�ÌÀi«À�Ãi�\��jÌ��`iÃ�iÌ��ÕÌ��Ã

(#���� �iÌÌÀi�i��«�>Vi�Õ��«À��iÌ�µÕ>��Ìj�­�Ã���ää£®
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